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Rattanindia Power Limited
Extract from the Unaudited Consolidated Financial Results
for the Quarter and Nine Months Ended 31 December 2022 {Rs. Crore)
ﬁn | Particulars Quarter ended Nine maonths ended Yeear ended
2] 31.12.2022 30.09.2022 31.12.2021 3MA2.2022 | 31.12.2021 | 31.03.2022
(Unaudited] | (Unaudited) | (Unawdited) | (Unaudited) | (Unaudited)| (Audited)
1 | Tatal income fram operations EdD.T2 638,07 E04.79 2,330,558 2,436.29 5,259.52
5 | Net loss for tha period [before tax and exceptional items) (479.76) {517 60) {386.69) | (1.38BBE) | (1,237.33) | (1,543.72)
3 | Net Ioss for the period before lax (after exceptional items) (478.76) (517.60) (386.69) | (1,386.66) | (1,675.06) | (1,96145)
4 | Net loss for the period after tax (after exceptional items) (473.78) (517,60 (3B6.69) i1,386 68) (1,675.06) | (1,981.45)
5 | Total comprehsnsive loss for the pericd [Comprising loss for the
period afler lax and ciher comprehensive income [(net of tax)) (4F9.TE) (518.98) (366.69) 11,388.06) (1.675.84) | (1,982.01)
f :F‘ald-up equity share capital (Face Value of Rs. 10 per Equity Share)| 5,370.11 £ aT011 EAT011 5,370.11 537011 537011
7 | Other aquity a& shown in the audited balance sheat (8,031.91)
§ | Earnings Per Share (Face Value of Rs, 10 per Equity Share)
-Basic {Rs.) (089 (0.6} (0. 72y {2.58) (3.12) (.65
-Diluted (Rs.) (0.2a)" (0.96)" (0721 {2.58) (.12 (3.69)
| "(EPS for the quarter and nine months ended are not annualised)
Motes:
(a} Additional information on standalone financial results is as follows:
ﬁ; i Quarter ended Nine manths ended | Year ended
| 31.12.2022 30.09.2022 11220271 | 31122022 | 31.12.2021 | 31.03.2022
(Unaudited) {Unaudited) | (Unaudited) |({Unaudited) | (Unaudited)] [Audited)
1 | Total income from cperations g49.72 G38.07 80479 2,330,585 245629 3,250.52
2 | et profit for the period before tax 0,93 11.41 10444 222349 210.84 3B.13
3 | Net profit for the period after tax 96.93 11.41 104.44 222 79 210.84 34813
4 | Total cumprahenswa ircome for the period [Cu:nmpnslng prfit for the
period after tax and other comprahensive incomea (ned of tax)] B 93 10018 104,44 221.06 209.90 47 54
{bl  Tha above is an extracl of the unaudidaed financial resulfls for the quarter and ning months ended 31 December 2022 filad with the Siock Exchanges under Reguilation 33 of
SEBI (Listing CHdigations and Disclosure Requiremeanis) Regulations, 2015, The full Tormat af the unawdiled Nnancial resells are available on the company’s websibe,
www rattanindlapower com and on the Stock Exchanges websites st www. basindla.com and wees.nselndia.com.
(e} The#Audilors i theirAudibos’'s Review Repaor on Consolidated Unaudited Quarerdy Financial Resulls have broughi oul as below:
Sinnar Tharmal Powar Limited (STPL). is vel to commence operations and has incurred nat loss amounting to Rs, 578,16 crore during the quarter ended 31 Decembar 2022,
Ag further explained in the aforementioned nofe, the managemean! has assessed thal the STPL's stalus as going concern for the purpose of accounling is appropriagle
basls the staps being undertaken. Furlher, 5TPL's accumulated lossee as &t 31 December 2022 amount 1o R, 11.209.00 crore and its currend llabllites excaed its current
assats by Bs. 15 885,24 crore as of that date. Also, STPL has defaulted in repayment of borrowings from banks, including intarest, aggregating to Bs, 11,117 489 crore upto 31
Dacambar 2022
Tha Hon'bla Matiznal Company Law Tribenal, New Dalhi (the ‘NCLT}) wide ordar dated 19 September 2022, admitted an application for insalvency filad by an opsrational
creditar agains!t STPL and mnitiated Corporale Ingolvency Resolution Process [((CIRP ) under the Insalvency and Bankruplcy Code, 2018 [IBCT). Howewer, subsegquently, in
response ta the appesl filed against the MCLT arder, the Hon'Ble Mational Company Law Appeliate Tritunal {'MCLAT ) ¢ide its order dated 26 September 2022 had diracted the
Intarim Resolution Professional {'the IRP'] to abstain from taking any steps and has allowed STPL to participate further with the Ministry of Power in continuation of the aarlier
meelingsdiscussions for making the planl aperafional, as detailed inthe aloresaid note
Invigw of significant unceriainties associated with the outcome of CIRP procesdings and the outcome of ongoing discussions with the landers to secure firm and unconditional
commmitment far providing working capital loans (bank guaranieas raquined for exstuting the PPA, we are unabde io obdain sullicient appropriale evidence to camement an lhe
approgriatenass of golng concarn assesament of STPL by the managemeant and/ or adjustrments, If any, that may ferther be reguirad to be madea to the carrying value of as=ats
including property, plant and equipment of STPL aggregating to Rs 7, 738 33 crora and thaliabilibes aggregating to s 15,922 .12 croreasat 31 Dacamber 2022, includedin tha
Group s consalidated financial resulls and the consaegeential impacl theraal on the accompanying consolidaled financial results for the quarter and year=lg-dale period
endad 371 Decembar 2024,
fd)  Thahudiors e theirAudidos s Review Repod on Standalone Unaudited Quarterly Financial Resulis have brought oul as Below
Tha Company has non-cerrent invastmant of Rs. 1.211.82 croras (net of impairment charge of Rs, 1,814.40 croras) and inter-corporate deposit (classifiad under currgni
asseds) ol Rs. 27,77 crores recoverable from Sinnar Thermal Power Limited {formeardy Rallanindia Nasik Power Limited) (STPL). STPL has incurred losses since its inceplion
and |z yel to commence oparalions. As further explained In the aforementionad nate, managament has assessed that the STPL's status as golng concern for the purpose of
accounting is appropriata basis the steps being undertaken. Further, the Hon'ble Mational Company Law Tribunal, New Celhi (the 'MCLT ) vide order dated 19 September 202 2,
adrmilted an application for insalvency filed by an aperational credilor agains! STPL and inflialed Corparate Insolvency Resolution Precass (CCIRPY) ender the Insolvency and
Bankrupicy Code, 2016 ("1BC'). However, subsequently, In response fo the appeal fed agalnst the MELT order, the Hon'tle National Company Law Appellate Tribunal
['MCLAT") vida its ordar dated 26 September 2022 had directad the Interim Resolution Profassional (‘the IRP') to abstain from laking any steps and has allowed STPL 1o
participale furfher with the Minisicy af Poweer in continuation of hesarber meating s digcussions for making tha plant apacalianal as detailed in e alforesaid nole,
Inview of significant uncertainties associated with the cutcome of CIRP procesdings and in the absance of adequale evidence to support the appropriatenass of going concarm
assessmenlol STPL, we are unable o obiain sullficient approprigle audil gvidences to comment on adjustments, if any, thaal may furiber be reguired (o be made 1o the carrying
value of the above mentioned non-current investmant of Rs. 1,211,682 erores and Inter-corposate deposit of Re. 27.77 crores as 8131 December 2022 and the conseguential
impact tharecfon tha accompanying standalone financial reswlts for the guarter and period ended 31 Dacamber 2022
Registered Office : A-49, Ground Floor, Read Mo, 4, Mahipalpur, Mew Dalhi - 110037 On bahalf of the Board of Directors
ClIN: LA 02DL200TPLC 63082 For Rattanindia Power Limited
Date - 23 January 2023 o
Execulive Chairman
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