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Rattanindia Power Limited
Extract from the Unaudited Consolidated Financial Results

a5 al 30 June 2022

accompanying Statament.,
(d}

ClIM; L210EDLA0OTPLC 65082

Place : New Delhi
Date : 25 July 2022

for the Quarter Ended 30 June 2022 {Rs. Crore)
EL D erticulio Quarter ended I Year anded
30,06 2022 31.03.2022 30062021 31.03.2022
{Unaudited) {Audited) (Unaudited) {Audited)
1 | Tatal income from operations Hd._.‘:‘.TEI 32_33.23 B74.36 3,259.52
2 | Met loss for the period (before Lax and excepbional ibems) {38%.30) {306.38) {386.69) (1.543.72)
3 | Mt loss for the period before lax {afler exceplional iems) {389.30) {306.39) {624.42) [1,981.45)
4. | Net loss for the period afler tax (aller exceptional items) {382.30) {EI}E E-EI] (624,42 [1.981.45)
5 | Tatal cum;:-rch&nmvc IS Tar the penod [Comprising loss for the period afler lax and olher 43ﬁ9.3ﬂ| {306 CI?] -:Hﬂ'd.nﬁ'] (1.982.01)
comprehensie Income (ned of tax)]
6 | Paid-up equity share capital (Face value of Bs, 10 per Equity Share) 5,370,111 5370.1 537011 _5.3.'-‘-&”].11
7 | Other equity as shown In the audded balance shest (8,031.81)
B | Eamings per share ([—PE] (Face vahse of Rs, 10 per Equity Sr'ar&j
-Basi: (Rs.) {0.72)* 10.57)" {1.54) [3.69)
-Diilutesd (Rs,) {0.72) {0.57)" {1.54) [3.69)
*(EFS for the guarter are not annualised)
Motes:
(2] Additional information on standalene financial results is as follows:
g::_' Particiiea Quarter ended Year anded
30.06.2022 31.03.2022 30.06.2021 31.03.2022
{Unaudited) [Audited) (Unaudited) | (Audited)
1 | Tatal Income frorm operations a42.79 523.23 B74.36 | 325952
2 | Met profit for the pericd before tax 113.895 137.29 a7.10 348.13
5 | Met profit for the pericd after tax 113.05 137.29 87.10 348.13
4 Total comprehensive income for tha pafin:d [Com pris.ing profit for the period after tax and
ofther comprehensie incoma (nat of tax)] 113.85 137.64 87,10 347 .54
(b}  Theabove is an axtract of the unaudited financial resulls for the quarter énded 30 June 2022 filed with the Stock Exchanges wnder Regulation 33 of SEBI [Listing Obligations

and Disclosure Requirements ) Regulations, 2015, The full format of the audited financial resulls are available on the company's websibe weaw, ratianindiapower. com and on fhe
Slack Exchanges website at woanw. hsgindia .com and wwes, nseindia, com
TheAuditors intheirAuditor's Review Report on Consolidated Unaudited Guarierly Financial Resuls have brought oul as below:

Sinnar Tharmal Power Limied (STPL), 8 wholly-ownad subsidiary company, is yetto commance operatians and has incurred a nat boss amaounting fo Ra. 504.74 croras during
tha quartar anded 30 June 2022. Further, 5TPL's accumulated losses as at 30 June 2022 amount to Rs. 10,100,234 crores and it= current liabdities axceed its current assets by
Rz, 10,858, 25 crores a& of that date. STPL has also defaultad in rapayment of bormowings from banks, incleding interest. aggregating to Rs. 9 816.91 croras up il 30 Juna
2022 Thesa conditions alongwith other matters including terminaton of Latterof Intent L0} by Maharashira State Electricity Distribution Go. Lid (MSEDCL ) in respect of L
aarliar issuad by MSEDCL fo anter into a powar purchase agraemant with STPL and withdrawal of the petition filad before Maharashtra Electricity Reguiatery Commission
{MERC )by STPL, as setforthin such note, indicate the existence of material uncertainty that may cast significant doubt about the STPL's ability to confinue as a going concam
Tha managemant is of the view that going concern basis of agcounting for STPL is appropriaie owing to the mitigating factors mentioned in the aforssaid note and that no
adjustments are necassary (o the carmying value of the assets, incheding progerty, plant and equipmaent, Capital-work-in-progress of STPL aggregating fo Rs, 7,7 11,45 crores

Howewer, in the absence of sufficient evidence los the aforesaid assessment perlormed by lhe management incluging the uncertainty over the outcome of ongoing discussions
with the lenders to secure Tirm and unconditional commitmeant for providing working capiial loans fbank guaraniees required for executing the PR, we are unable to obtain
gufficient appropriate evidence to comment on the appropriateness of going concern assessment of STPL by the management or adjustments, i any, that may furlher be
required to e made 1o the carrying value of the asaats, Including property, plant and equipment of STPL as at 30 June 2022 and the consequential impact theraof on the

TheAuditors in their Auditor's Review Report on Standalong Unauvdited Quarterly Financial Results have brovght out as balow

The Company hasanon-curren! investmenl ol R%. 1,211,832 crore (nel ol impairment of Bs. 1,814 40 crore jand inler- corporale deposits (classified under current asseds) ol Rs,
26,05 orore recaverabie Irom Zinnar Thermal Power Limaled [Tarmerly Raltanindia Nasik Power Limited) (STPL), @ wholly ewned subsidiang of lhe Company, as at 30 Juna
2022 The subsidiary company has incurred bosses sinee 18 incaplan and is yel 1o commeance aperabions. The accumulatied losses in the subsidiary comgany amouni o R s,
10,100, 34 erore ag at 30 June 2022, and the management of the subsidiary company has datermined thal a malenal uncarlainly exisis as at 30 June 2022, thal may cagl
significant doubl about the subsidiary comgany's abdity 1o continue &5 a going concerm. The managemeant of the Caompany, basad on an inlemal estimate, had recorded an
impairment of Ra_1.814.40 crore against carrying walue of investrment in STPL in earfier years_n the absance of adequate and appropriate evidence for such impairmeant
gEsessment perlormead by the managemantand o supgort the appropriatansss of the going concarn assumplicn, we are unable to obtain sulficient appropriate sudit evidenca
lo comment on &djustmants, it any, that may furthar be required bo be mede to the carrying ¥elue of the above- mantioned non-current investmant of Hs. 1 .211.82 crore and
inter- corporate deposite of Ra. 26.05 crore 85 8t 30 June 2022; and the conssguential impact thereof on the accompanying Statemant.
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For and on behalf of the Board of Directors
Rattanindia Power Limited

Erijesh Narendra Gupta
Managing Director
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