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Rattanindia Power Limited
Extract from the Audited Consolidated Financial Results

for the Quarter and Year Ended 31 March 2022 (R=. Crore)
Br. Quarter ended Year ended
No FamNar 31.03.2022 3112202 31.03.2021 31.03.2022 31.03.20214
(Audited) {Unaudited) (Audited) {Audited) {Audited)
1 | Todal income from cperations 82323 a4 79 as2.13 3,250 52 1,558,086
2 | Med (loss) profil for the period (Before tax amnd exceptional ifems) {306,39) [(386.69) 3829 [1.543.72) (241.85)
3 | Met (loss) prafil for the pernod before tax (after exceptional ilems) {3086.30) (388 60) 3829 (1.981.45) (9d1.85)
4 |Met (Loss) profit for the perod after tax (after exceptional items) (306,39} (38860 3528 (1,981.45) (941 88
5 | Todal comprehensive (oss) income for the pencd [Comprising (less ) incems
for the perod after tax and other comprehensive mcome (net of tax))] {306.07) [385.659) 3833 (1.982.01} (E36.24)
G |Paid-up equn; share c&pltal (Fac,e Value of Rs. 10 per EI:|L.|I|.:I," Share) 5.370.11 5.370.1 5.370.1 5.370.11 53101
.T Cvar Equity as shown in the audited balance sheet (8.037.91) (2,990.21)
Eamings Per Share Before exdraandinary ilems
iFace Value of Rs, 10 per Equity Share)
- Basic {Rs.) (0.57)" (0.F2)" .08 {3.69) (1.88)
- Diluled (Rs.) (0.57)" (072 08" {3.659) (1.88)
*{EPS for the quarter are not annualised)
Hotes:
ta}  Additional information on standalone financial results is as follows:
ﬁ; Particulara Guarter ended Year ended
31.03.2022 JIA2.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) {Unaudited) (A ited) {Audited) {Audited)
1 | Todal income from cperations 823,23 &04.79 BE213 3.250.52 1,559.86
2 | Net prafit for the period before tax 137.29 104,44 303 34813 gEM
3 | Met profit for the perod after tax 13v.29 104.44 63.03 348.13 06.71
4 | Total comprehensive income for the penod [Comprising profit for the period
after tax and other comprehensive income (net of tax)] 137.64 104,44 G262 347 .54 0668
{e)  The abowe s &n axtract of the audited financial results for the quarter and year anded 31 March 2022 filad with the Stock Exchanges wnder Regulation 33 of SEEBI

ic)

(i)

[Listing Obkgations and Disclosure Requirements) Regulalionsg, 2015 The full formal of the audited hinancial resuils are available on the company™s websibe

wwrw_rattanindiapower. com and on the Stock Exchangas website at wew beeindia.com and www.neaindia com
Thesuditars i their Sudil Report on the consolidaled linancial statemeant for e guarer and year ended 31 March 2022 have brouwghl oul 88 below:

Sinnar Thermal Power Limited (STPLL a wholly-owned subsidiary company, is yet 1o commence eperations and has incurred a net loss amounting 1o Bs, 497,00 crores and
R=.2,419.1% crore duning the quarter and yearended 31 March 2022 respectively. Further, STPL's accumulated losses as &t 31 March 2022 amounted to Re. 8,595 60 crores
and its currend liabiities oxceed its current assets by Bs, 10,357 89 croms as of {hat date, STPL has also defaulted inrepayment of borrowings from banks. including interest,
aggregating 1o Rs. 9,204 .52 crores up bl 31 March 2022, These condillons along with other matters including termination of Letter of intent {'LO0' ) by Maharashira State
Electricity Distribution Co_ Lid (MSEDCLY in respect of LO sadier issued by MSEDCL to entar inle a power purchase agresment with STPL and withdrawal of the patition filad
before Maharashira Electricty Regulatony Commission (MERC ) by STPL, ag setlarthin such note, Indicale the existence af material uncertainty thal may cast significant deubt
about the STPL's ability to continue as a going concarn, The managemant is of the view that going concern basis of acoounting for STPL is appropriate owing 1o the mitigating
factors mentioned in the aloresaid note and that no adjustrvents are necessarny bo the carmgng value of the assets, including property plant and equipment, Capltal-work-in-

progress of STPLaggregating to Bs 7,757 98 crores a5 at 31 March 2022

However, tnthe absence of sufficlant evidence for the eforesaid assessment periormead by the managemantinciuding the uncartainty over the oulcome of onging HSCUSE0NE
wilh the kenders o secare firm and uncondiienal commitment for providing working capialal loans 'bank guaranbess required for eaecuting the PPA, we are unable fo obdain
sulficient appropriate evidence o comment on the appropriatenass of Qang Concam assessment ol STPL by the managemeant ar adjusirments, i any, that may further e
required fo be made to the camying value of the assets, including property plant and equipment of STPL as af 31 March 2022 and the consequential impact thereof on ths

accompanying Statement.
Thefuditors in their dudil Reporl on the standalone financial statemeenl Tor the quaries and year ended 31 March 2022 have broweght oot as balow

Tha Company has & non-current investment of Bs, 1,271.82 crore {net of impairment provision of Rs. 1.814.40 crorg) [Previous Year - Rs.7,211.82 crora {net of impairment
provigion of s, 181440 crore)] &nd inler corporale depagits (classilied under currend assels] of Rs. 26.03 crore [Prévious Year
Thermal Power Limited {formery Rattanindia Masik Power LEmitad ) {5TPL), & wholly owned subsidiary of the Company, as at 31 March 2022, The subsidiary company has
incurred losses sinca ils inception and i yel 1o commence aparations. The accumulated losses in Uve subsidiary comgany amount 1o Rs. 9,585 60 crose as al 31 Mareh 2022

end the managament of tha subsidiary cormpany has determined that a material uncertainty axists as at 31 March 2022, that may cast significant doubt about the subsidiany
company's ability to canlines: 3% a going concern., The management of the Company, bagsed on aninternal eslimate, has recorded an impairment of Bs, 1,614,400 crore againsd
carrying valua of investment in STRL in aarlier Years. in the ebsence of adequate and appropriate evidenca for such impairmant assesament performad oy Ehe managament
and lo support the appropriateness of e going concerm assurnplion, we ang unaiie io oblain sufficient appragriate audil svidence lo commenl on adjusimentis, if any, thal may

fwrther be raquired to be made to the carying value of the above mentioned non-currant invastmentof Rs 1,211.82 crore and inter corporate depositsof Ra. 26.05 crore as at 3

March 2022 and the consequential impact thereol on the acoompanying Statement
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