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INDEPENDEI\IT AUDITOR'S REPORT

TO THE MEMBERS OF POENA POWER DEVETOPMENT TIMITED

Report on the Audtt of the lnd AS Financlal Stetements

Oplnlon

MRKS AND ASSOCIATES

Ass

*

CHARTERED ACCOUNTANTS

we have audited the accompanying financial statements of poErr{A FowER DEvEtopMEt{T ,MrrED (,,theCompany'')' which comprise the Balance ttr"", .r li 
"*.-i 

37, 2022,and the statement of profit and Loss(including Other Comprehensive lncome), th. C;;;;;;;;
;::;:J"'":?::::l *i :.i::-"'v "i,,g, r.*,l;ffi;,ff;l:;i";T:il:Hfillffi ,Li#:Xj::

ln our opinion and to the best of our information and accord.ing to the expranations given to us, theaforesaid financial statements give the information requn"a Lr,f," Companies Ac! 2013 1;the Acr,l in themanner so required and give a true and fair view in conformity with the rndian Accounting standardsprescribed under section 133 ofthe Act read with the i"ir."i". (tndian accounting ti."l-.r*r Rules, 2015,as amended' ("lnd As") and other-accounting principles ge'n"..1y a...p,"6 in lndia, of the state of affairs ofthe company as at March 3r,2022, 
"nd 

itr'pr;;,i;;r clmprehensive income, its cash flows and thechanges in equity for the year ended on that date.

Basls for Opinion

we conducted our audit of the financial statements in accordance with the standards on Auditing specifiedunder section 143(10) of the Act (sAs)' our respoiriuiriu"r'r"u", those standards are further described inthe Auditors' Responsibility for the Audit of th. ;;;;;.r statements section of our report. we areindependent of the company in accordance with the coJe or rtnics issued by the Institute of charteredAccountants of lndia (lcAl) together.with the ethicai ,"qJrJr"n* that are rerevant to our audit of thefinancial statements under the provisions of the Act .na ii" nru, made thereunder, and we have fulfilledour other ethical responsibilities in accordanc. wlttr tt 
"r" 

r.quirements and the lcAl,s code of Ethics. webelieve that the audit evidence obtained by ,, ir rrrn"i"ii 
"ni 

appropriate to provide a basis for our auditopinion on the financial statements.

lnformatlon other than the llnanclal Statements and Audltor,s Report ti€reon

The company's Board of Directors is responsible for the other information. The other information comprises

:!!ilfil*: included in annual report but does not ii.irJ" the financiar ,,.,"r"rs 
"iJ'our 

auditor,s

,:[#:::HlJ:"::iJ.:f1illff:ts does not cover the other information and we do not express any
ln connection with our audit of the financial statements, our responsibility is to read the other informationand' in doing so' consider whether the ottrer inrormation 

'ii 
,.,"ri.Iy inconsistent with the financiar

*||"fi::: 
or our knowredge obtained during the cource oi ou, auuit or otherwise appears to be materiary
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The Annual Report is not made available to us at the date of this audito/s report. we have nothing to reportin this regard.

Management's R6pmslblltty br the ffnandal Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act withrespect to the preparation of these financial statements that give a true and fair view of the financialposition, financial performance including other comprehensive income, cash flows and changes in equity ofthe company in accordance with the lnd AS and other accounting principles generally acceptJd in tndia. Thisresponsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the company and for preventing and detecting frauds and otherirregularities; selection and application of appropriate accounting policies; making judgmlnts and estimatesthat are reasonable and prudent; and design, implementation and maintenJnce 

-of 
aaequate internatfinancial controls, that were operating effectively for ensuring the accuracy and completeness of theaccountinS records, relevant to the preparation and presentation of the lnd As financial statements thatgive a true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparinS the financial statements, management is responsible for assessing the company's ability tocontinue as a goin8 concern, disclosing; as applicable, matters related to going cincern anj using the going
concern basis of accounting unless management either intends to liquidaL the company or to ceaseoperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Audito/s R6ponsiblllties for the Audtt of f nandal Statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole arefree from material misstatemen! whether due to fraud or error, and to issue an audito/s report thatincludes our opinion. Reasonable assuEnce is a high level of assurancg but is not a guarantee that an auditconducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they couldreasonably be expected to influence the economic decisions of users taken on the basl o-f these financial
statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whethe. due to
fraud or error, desiSn and perform audit procedures rBponsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery intentional omissions, misrepresentations, or th-e override ofinternal control.

o obtain an understanding of internal financial controls relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.'

conclude on the appropriaten6s of managemenfs use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditot/s report to the related disclosures in the financial itatements or, if such disclosures are
inadequatg to modify our opinion. our conclusions are based on the audit evidence obtained up to
ttre date of our audito/s report. However, future events or conditions may cause the company to
cease to continue as a going concern.

' Evaluate the overall presentation, stru€ture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced' We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report or oth€r I tal and Re&latory Requlrernents

1) As required by the companies (Audito/s Report) order, 2o2o l,the order"), issued by the central
Government of lndia in terms of sub-section (11) of Section 143 of the Act, we give in the iAnnexure A,
a statement on the matters specified in para 3 and 4 of the order, to the extent appricable.

2) As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ofour audi!

b) ln our opinion, proper books of account as required by raw have been kept by the company so far as
it appearc from our examanation of those books,

c) The Balance Shee! the Statement of Profit and Loss(including other Comprehensive lncome),
statement of changes in equity, cash Flow statement and the Notes to Accounts dealt with by this
Report are in agreement with the books of account,

d) ln our opinion, the aforesaid financial statements comply with the lnd A5 specified under section
133 ofthe Act, read with Rule 7 of the Compani6 (Accounts) Rules, 2014
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e) On the basis of the written representations received from the directors as on March 31, ZO2Z taken
on record by the Board of Directors, none of the directors is disqualified as on March 3!, 2O2Z from
being appointed as a director in terms of Section 164 (2) ofthe Act.

f) With respect to the adequacy of internal financial controls over financial reporting of the company
with reference to these lnd AS financial statements and operating effectiveness of such controls,
refer our separate Report in "Annexure-8,, to this report.

g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of
our information and according to the explanations given to us:

There was no material impact of pending litigation which would impact its financial position
as on March 31,2922;

The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts, which were required to be transferred to the investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("lntermediaries"), with the understanding whether recorded in writing or
othen rise, that the lntermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (,,Funding parties").
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party (.,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.
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The Company has not declared/p.aid dividend during the year, accordingly compliance u/s123 ofthe Act is not applicable to the company.

For MRKS And Associates
Chertered Accountants
FRN:0237UN

Kamal Ahuja
(Partner)

M. No. S0S7E8
Place: New Delhi
Daie: MaV LL,aO2Z
UDIN: 22505788AtUWHyg511



ANI{EXURE.A TO THE TNDEPENDEIVT AUOITOR'S REFORT OF EVEI{ DATE TO THE MEMBERS OF POENAFowER DEvEtoPMEttlr uMmD, olr rHE FtNANctAt STATEMEI{TS FoR rHE YEAR ENDED MARGH 31, 2022

(Referrcd to ln paragaph I undcr 'ieport on other lepr and Returatory Rrqurrrmrnts, 3lcron of ourreport of even datel

To the best of our information and according to the explanations provided to us by the company and the
books of account and records examined by us in the normarcource ofaudit, we statetha

i) (a) (A) The company has maintained proper records shoring full particulars, including quantitative
details and situation of property, plant and equipment,

@) The Compaay does not have any intangible assets, accordingly reporting under clause 3(i)(a)(B)
is not applicable.

(b) The Property, plant and equipment have been physicafly verified by the management during theyear and no material discrepancies were noticed on such verificetion. ln our opinioi, the frequency ofverification ofthe Property, plant and equipment is reasonable having regard to the size ofthe company
and the nature of its assets.

(c) The title deeds of all immo\rable properties (which are included under the head ,property, plant and
equipmenf) are held in the name ofthe Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including rightrf-use
assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the company as at March
31, 2022 for holding any benami property under the Benami Transactions (prohibition) Act, 198g (as
amended in 2016) and rules made thereunder.

ii) (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable.

(b) The company has not been sanctioned working capital limits in excess oft 5 crore, in agg.egate, atany points of time during the year, from bank or financial insututions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) ofthe Order is not applicable.

iii) The company has not granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) or other parties covered in the register maintained under section 1gg of the Act.
Accordingl% the provisions of clause 3(iii) ofthe Order are not applicable.

iv) The company has not granted any loan, made investment or provide any guarantee or security during
the audit period, accordingly clause 3(iv) ofthe Order is not applicable.

v) ln our opinion and according to the information and explanations given to us, the company has not
accepted any deposits within the meaning of Sections 73 to 76 of the Act and the companies
(Acceptance of Deposits) Rures, 2or4 (as amended). Accordingry, the provisions of crause 3(v) of the
Order are not applicable.
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vi) The maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the company.
Hence, reporting under clause (vi) of the Order is not applicable to the Company.

vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records, the Company is generally regular in depositing undisputed statutory dues, as applicable, to the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident Fund, Employee,s State lnsurance,
lncome-tax, Seles-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and other
statutory dues are in arrears, as at March lL,2022 for a period of more than six months from the date
they became payable.

(b) According to the information and explanations given to us and the records of the Company examined
by us, as at March 3L,2022,there ate no amount payable in respect of Goods and Service Tax or sales tax
or service tax or duty of customs or duty of excise or !'alue added tax which have not been deposited on
account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (43 of 1961).

ix) (a) Ihe company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the order is not applicable

(d) The Company has not raised funds on short-term basis during the year and hence, reporting under
clause 3(ix)(d) of the Order is not applicable.

(e) since, the company does not have any subsidiary, accordingly reporting under clause 3(ixxe) is not
applicable to the company.

(f) The company didn't raise loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer (includinS
debt instruments) and do not have any term loans outstanding during the year. Accordingly, the
provisions of clause 3(xxa) ofthe Order is not applicable.

(b) During the year, the company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

xi) (a) To the best of our knowledge and according to the information and explanation given to us, no fraud
by the Company ot on the company by its officers or employees has been noticed or reported during the
period covered by our audit.
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(b) No report under sub'section (12) of srction 143 ofthe companies Act has bern filed in Form ADT{
as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014 with the central
Government during the yea. and upto the date of this report.

{c) As informed, there is no complaint rereived from whistle blower by the company during the year
(and upto the date of this report), and hence reporting under clause 3(xi)(c) is not applica;le to the
company.

xii) ln our opinion, the company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order
are not applicable.

xiii) ln our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and L88 of Act, where applicable, for all transactions with the related
parties and the details of related party transadions have been disclosed in the financial statements as
required by the applicable lnd AS.

xiv) (a) ln our opinion, the Company has an adequate internal audit system in place commensurate with the
size and nature of business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

xv) ln our opinion, the company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 ofthe Act.

xvi) (a) ln our opinion, the company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934. Hence, reporting under clause 3(xvi)(a), {b) and (c} of the order is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in the core
lnvestment companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xviXd) ofthe Order is not applicable.

xvii) The Company has not incurred any cash losses during the financial year covered by our audit and the
immediatcly preccding fi nancial ycar.

xvlii) Therc has been no resignation ofthost tutory audltors ofth! company during thc year,

xix) on the basis of the financial retios, ageing and expected dates of realisation of financial assets and
payment of financial liabilitils, other information accompanylng the flnancial statamants and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company as not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.
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(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company, accordingly reporting
under clause 3(xxXa) and (b) is not applicable.

For MRXS And Associates
Chaftered Accountants
FRN:023711N

Kamal AhuJo
(P.rtner)
M. No.5057EE
Place: New Delhl
O.te; May 11,2022
U DIN: 22505788A1UWHY9511

DELHI



ANNEXURE.B TO THE INOEPENDEIVT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF POENA
POWER DEVETOPMEIYT LIMITED, ON THE FINANCIAT STATEMENTS KIR THE YEAR EIIDED MARCH 31, 2022

(Referred to in paragraph 2(f) under 'Report on othe. legal and regulatory requlrements, sectlon of our
report of even date)

ln conjunction with our audit of the financial statements of poEi{A powER DEvEtopMEM LlMtrED ("the
Compan/) as of and for the year ended March 3L,2022, we have audited the internal financial controls
over financial reporting (lFCoFR) of the company of as of that date.

Managemenfs Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls
over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company's business, including
adherence to company's policies, the safeguarding of its assets. the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsiblllty

our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted our
audit in accordance with the Standards on Auditing, issued by the lnstitute of Chartered Accountants of
lndia (lCAl) and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an
audit of lFCoFR, and the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the lCAl. Those standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in all material
respects.

NE oluu,*

Acco\

our audit involves performing procedures to obtain audit evidence about the adequacy of the tFcoFR and
their operating effectiveness. our audit of lFcoFR included obtaining an understanding of lFcoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor/s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Companfs lFCoFR.

Meaning of lnternal Flnancial Controls oyer Flnandal Regordnt

A compan/s IFCoFR is a process desitned to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accountinS principles. A company's IFCoFR includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the



lnherent Umitations of lnternal Financial Controls ove. Financial Reportint

Because of the inherent limitations of lFCoFR, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the IFCoFR to future periods are subject to the risk that IFCoFR may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanation given to us, the Company
has, in all material respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 37,2022, based on the
internal control over financial reporting criteria established by the.Company considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For MRl(s And Associates
Chartered Accountants
FRN:023711N

.r(

l(amal Ahuja
(Partner)

M. No. $5788
Place: New Delhi
Date: May 11, 2022
UDIN: 22505788A1UWHYgs11
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transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisation of management and directors ofthe company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition ofthe companfs assets that could have a material effect on the financial statements.



Poena Po*'er Developmenr Limited
Balance Sheet as at 31 March 2022

(A.ll amounr in Rs. Thousaods, unless otherwise srated)

ASSETS

Non-current assets

Propem', planr aod ctluipmcot

Capiral work-in-pr gtcss
( )rhcr non cltrmt asscts

Current assets

Finaocial a-ssets

Cash and cash e<pivalents

Bank ba.lances other rian cash and cash equivalents

Other Elancial assets
()ther curreat assets

TOTAI ASSETS

EQUITY AND LIA3IUTIES
Equity
Etluin share capiral
( hher cgurn

Currenr liabilities
Fioancial Liabfirics

Borrowrngs
( )rhcr financial liabiliries

As at
31Match2022

As ar
31 March 2021

Note

+

.1.\

9

l0

ll
l2

2,1i3,020.3i

2i-,911.55

31,65-1..t I

2,133,0.l].{i
231,91-t.55

3 t,65.1.{l
2,402,619 .3t .39

6

1

8

5

10.89

85.89

29.5+

I10.38

10.89

85.89

559.18 236.70

ioo.00

(e8,808.1l)
500.00

(3,378.01)

(98,308.11) (2,878.01)

2,501,130.00

356.60

2,-105,537.00

220.10

2,405,757.10

Sigoficaat accouating policies and accoopan;.ing notes ete iategrel pan of the fiaaacial st temerts

This is the bdaace sheer refe..ed to in out report of even date.

For MRKS and Associares Fot and on behalf of the Board of Direcrorc
Chancred -\ccounraoc
FL\: 021-l l\

*N,)k/
Parmc!

\Iembcnhip \o. 505

Suriuder Kumar Aety
Director

DI\ 02ll0r5-1

Nand Kishore

Dircctor

DI\-01991509

NEW DELHI *

A

Pl,ace : \ev' Delhi
Date : l0 \Iar' 2012

Place : \eu' Delhi
Date : 10 -\lav 2012

TOTAL EQUITY AND LIABILITIES

.t62.-10

2,403,178.49 2,402,879.09

1501\4U6.@
2,fi3,178.49 2,402,819.09

G\-
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Poeoa Powet Development Limited
Statement ofProfit and Loss fot the period ended 3l March 2022

(All amount in fu. Thousands, unless others'ise stated)

Revenue
( )ther iocomc

Note

ti

ll
l5
l6

For the period ended
3l Match2022

For rhe year ended
31 March 2021

i66.58 36.r-

366.58 36.17
Expenses

Finance costs

Depreciation expense
()thcr cxpeoses

Pto6r/ (Ioss) before tax
Ta-x expense

Current ta-x

Deferrcd ta-r

Net profit/(loss) fo. the period

Otier comprehensive income
(a7 ltcrn"s rhat wrJl not & rcclassrtrcd ro protit anJ loss

(tt) IrcrrN that mav be rcclassified t() profit or loss

Orher comprehensive income for the period

Total comprehensive profit/(loss) for the period

Earnings per equity shate (Face Value Rs. 10)

Basic @s.)

Diluted S.s.)

l-16.52

26.14

71.l0

95,796.68 243.77

(9s,430.10) (207.30)

(95,430.10) (207.30)

(e5,430.10) __@1.30)

(1,908.60)

(1,908.60)

(.r ls)
(.r 15)

Significant accounting policies and accompanying notes are integral pa.t of rhe firancial sratements

This is the statement of profit aad loss referred to in our report of even date.

For MRKS and F on the Board of Directors
Chartered

\

Partocr

Surinder Kumar Aery
Direcror

DI\-02+30?5.1\lembership \o.505

Nand Kishore

Dircctor

Dl\-0r991509

NEW DELHI

ASs

* *

Place : \ew Delhi

Date : l0 \Iav 2022

Place : \ew Delhi
Date : l0 \lav 2022

95,739.19

23.08

34.11

,h-



Poena Power Development Limited
Statement of Chaoges in Equity for the period ended 3l March 2022

(All amount in Rs- Thousands, unless otherwise stated)

A Share refer note

B Other refer note 10)

Sigafficant accounting policies arrd accompanying notes are integtal pan of the financial statements

This is the statement of changes in equrty referred to in our repont of even date.

For II{RKS and Associates

Chanered -\cco
FL\: 013.11\

Kamal A-hu ja

Partner

\Icmbershp \o.505-88

Surinder Kumar Aery

Director

DI\-02130r5.t

Nand Kishore
Dtector
DI\ 01991509

Particulars
Balance as at
01 April 2020

Movement
during the year

Balance as at
31 March 2021

Movement
during the year

Balance as at
3lMatch2022

Equin Sharc Capital 50().(10 500.00 500.00

Reserves and Surplus

Particulars
Capital Reseee

Securities
Ptemium
Reserve

General Reserve
Rerained
Earnings

Balance as at 0l April 2020

Loss hrr the vear

Q,n0.7t)

(20r.30)

(3,110.71)

(20r.30)

Balance as at Sl March 2021

Loss for the I'car

(3J78.01)

(95,.130. l 0)

(3J78.01)

(95.+ir). r0)

(98,808.11) (98,808.11)

NEW DELHI

Aso

For and on behalf ofthe Board of Diiectors

\8zz
+__
----\

Placc : \ew Dclhi

Date : l0 flav 2022

@
Place : \ew Delhi

Date : l0 \Iav 2022

Total

Balance as at 31 March 2022



Poena Pouer Development Umited
Statemeot ofCash Flow for the period ended 3l March 2022

(A.ll amount in Rs. Thousands, ualess othercise srated)

A CASH FLOW FROM OPERATING ACTTVITIES
I'n,6t/ floss) bctirc ra-r

For rhe period ended
3l Mttch ?-022

For the year ended
31 March 2021

i9i.llrr lll' lr,

AdiusractrE foc
Unclaimcd balanccs and crccss provisirms wrinrn back

Intcrcst inc<mc ftrcd dcprxits

Dcpreciatin expcnsc

Opcretiog loae bcforc wortiog capird cheagc:

Movemenr in workiog cepitd
l)ecrcasc in currcnt 6nancia] asscni

l)r.crta-rc in othcr crrrrcot a-sscts

Incrca-sc in othc"r currcnt fnancial liabilitien

Incrcasc/ (rlccrcasc) in tlrhcy cur("ot liabilirics

Cash flow generated from operariog acrivitiee post *,orking capir.l cbasges
Iacomc tax paid (oct)

Net caeh flow geoeretcd ftoo openting .ctivitics (A)

B CASH FLOVS FROM INVESTING ACTTVITIES
\ftrvcrnent in trrcd deposits (nct)

Irrrcrcst reccivcd rm f,red dcposits
Net cash flo*s geaerered from/(used in) invcstirg activities @)

C CASH FLOVS FROM FINANCING ACTTVITIES

Net cash used itr finaDcing .crivitics (C)

D lncrease in cash end cash equivrletr.s (A+B+C)

E (iash and crsh etpivxleots rt thc beginfling of rhc vmr

F Cash end cash equivelenB at thc eod of the yeet (refer lotc 7)

This is the ceeh llos statemeat referred to in our repon ofeveo dete.

For MRXS and

(35{.8)

0 1.78)

95,739..t9

23.08

(l.+7)

l.t6 52

26.15

(34.11)

(9.ee)

354.80

(.16.10)

.r200

1.11

15.11

(0.61)

110.70 22.37

310.70 22.37

109.{7

12.69
0 09.00)

0.09

122.16 (10E.e1)

l

{i1.86

29.51

____________lq93r

(86.56)

| 16.10

162.40 29.51

(lhanlTcd .\ccouoran

t.R\ 7lt\

I)ertncr

\ Icmbc'rship \rr 505

For and on of the Bo.rd of Direcrors

<--
Surinder Kumar Aery
l)ircctor
t)t\-02J3075{

Nand
t);cctot
l)t\-0799r;09

l'lacc : \cw l)clhi
l)arc : l0 \lav 2022

NEW DELHI

Aso

I'lacc: \cw l)clhi
l)ite : 10 \li! 202:



Poena Power Developoeat Limited
Significant accounting policies and ootes to the staodalone financial statements for the _v€ar eoded 31 March 2022
(All amount ir Rs. Thousaods, uoless otherwise stated)

l. Corporatelnformation

Nerure of Operetiooe

Poena Power Developrrrcnt Limited ('the Company') was incorporated on Julv Ol, 2008 as a whollr owoed subsidian of
Rattanlndia Power Limitcd ('RPL').

The main obiecrs oi the Compant include inter-alia, carn'ing on the business of power generation, distribution, trading eod

transmission direcdv of all forms of power and ancillarc and incidental actir-ities.

The companr is in process of sening up a power project oi 1320 \I\!' capacits in \tansa puojab)

2. Geoeral information aod statemeut ofcompliaoce with Ind AS

The Enancial staterneots of dre Company have beeo prepacd in accordarre with dre Indian -\ccounting Standards as

ootiEed under secdon 133 of the Companies -\ct 2013 read with Ru.le 3 of dre Companies (lndian -\ccounting Standards)

Rules 2015 and relevant ameodrnent rules issucd rhereaftcr. The Company has uoiformlr applicd the accounting policies

duing the periods presented.

3. Summarl ofsignificant eccounting policies

Ovcrdl coogidctatioa
The Enancial statemeorc have been prepated usrog the sigoiEcant accouoting policies and measuleornt bases sumrnarised

belov. These were used th.roughout all periods presented in the Enancial statements, except whete the Compaov has applied

certain accounting policics and exemptioos upon trensition to Ind .\S.

Beris of prcpatetion
The Enancial statements have beeo preparcd on going concem basis under thc historical cost basis, unless and otherq,ise

indicated.

b. Reveaue recogpitioa
Revenue is recognised *'treo it is probable that the economic bene6ts will 0ow to the Companr and it can be reliablr

measured. Reveoue is measured at the fair value of r}te consideration rccei\-ed/recci!'able net of rebates and ta-\es. The

Companl' applies the reveoue recogmtion criteria to each separatelv identifiable componeot of the sales Eansecrion as ser

out below.

Sclicc iacoae
Revenue from Consultaocy/ -\dvisorr Ser"ices is recognised whe[ services are rendered.

Iatetcst ltcoae
Interest income is recotded on acctual basis using the effective interest rate @IR) method

IMcad iocoac
Dividend inconr is rccognised ar the time wheo dght to eceive the pavrrrent is eshblished, q,hich is geoeta[v u'heo the

sharcholders approve the dividend.

The Enancial statenrents for the year ended 31 \Iarch 2022 wete authorized and approved for issue bv the Board of
Directon on 10 NIar 2022.



Poena Powet Developmeot Limited
Significaot accountiag policies aod notes to the standalooe fioaocial statements fol the !-e.r ended 31 March 2022
(AIl amount in Rs. Thousatrds, uoless otherwise steted)

Prc6t/ locs oa szlc ofbvestnteab
Pro6t/ loss on sale of investments is recognised on the date of drc transaction of sale and is computed wirh reference to the

odgind cost of the investrneot sold.

Properw-, pl,aat aad equipment

Rccogaitioa nd iaitiel Dc.aancf,eot
Propenies plant and equipment are stated at their cosr o[ acquisition. The cost comprGes purchase price, borrowing cost if
capitalization criteria are met and direcdr amibuable cost of bringing the asset to its working condition for the intended
use. -\nv trade discount end rebates are deducted in arril'ing at the purchase price. Subscqucnt costs are included in dre

asseds carr,ving amount o! recognised as a s€patate asset, as appropriate, only when it is probable rhat future ecooomic
beoe6ts associated with the item vill flow to the Companv. ^]rll other repair aod maintenance costs are recognised in
statement ofpro6t end loss as incured.

Subsequeot aercurcneat (deprcci.tioa zad useful lives)
Depreciation on Propern', plant and equipment is provided oo the straight-line method, computed oo the basis of useirl lives
prescribed in Schedule [I to the Companies -\ct, 2013:

The residual values, use6rl lives and rrrthod of depreciatioo o[ a-te reviewed at each Enancia.l ,vear eod and adir.rsted

prospectivelt, if appropriate.

De-tecogoitioo
.\n item of propern', planr and equipment aod aoy significant part initiallv recognised is derecogrused upon disposal or u,hen oo
futue economic bene6ts are expected from its use or disposa.l. .\nv gain ot loss arising on de-recogmtion of dre asset (calculated

as the diffcrence betw'een the oet disposal proceeds and the caming amount of thc asset) is included in the income statement
wheo the asset is derecognised.

Tnasitioo a IDd AS
()n transition to Ind ^\^S, the Corrpanv has elected to continue with t}te carrrinq value of all its propertv, plant and equiprnent
recognised as et 1 -\pdl 2013 measuted as per the provisioos ol Prwious G.l\P and use t at carying value as the deemed cost
of properw, planr and equipoent.

d. Fioaocialiastrumeats

Fiaancid eesets

Iaitizl tccogaitioa aad De.srmetucat
Financial assets and hnancial liabilities afe recogoised when the Cornpanv becomes a parh'to the cootractual plovisioos o[
the finaocial instmment and are measuted initiallv at fair value adjusted for traosacrioo cosrs

AsS

*



Poeoa Power Developmeot Limited
Sig[ificant accouatiog policies aod notes to the st ndatone fiaancial statements fot the veet ead ed 3l M,|Id[ 2o22(All amouat in Rs. Thousands, uoless otherwise statcd)

o The asset is held widrin a busioess model whose obiective is ro hold assets for collecting contractual cash go.*s, andt Contractual terms of the asset give rise oo speciEed dates ro cash flows that are solelv pavments of principal aod
interest (SPP[) on the principal amount outstanding.

'\fter initial measurcmeot, such Enancial assets are subsequentlr measu.red at amonised cost using the effective interest rate
(EIR) method. -rrll other debt insmrments ate measured are Fair Ya.lue tluough other comprehensive income or Fair val,e
tlEough pro6t and loss based oo Companfs business rnodel. -rrll mutual funds in scope of Iod--\S 109 are rrrcasued et fair
va.lue tlrough pro6t and loss (ITTPL).

Subsequeat aeasuemeot
Fineacial iostrulrlelts et aoortieed cost - rhe Enancial instrument is measured at dre amonised cost if both the
t,ollowing conditions ate met:

De-ccogai tioa ol fr ozacizl asa c a
A Enancial asset is primadlv de-recognised when dre dghts to receivc cash flou,s &om rhe asset have expired or the
Coapany hes transttrred its righs to receive cesh flo*s ftom dle asset

Fineocid liebilitiea

Iaithl recogaitiu zod t rerouErncat
'\ll tinaocial liabilities are recoenised initialh'at frdr value anrl ransactioo cosr rhar is arriburable ro the acquisirion o[ rhe
frnaqcial liabilities is also adjusted. These Iiabilities are classified as amonised cost.

Sobacqrcot me.ao@ cut
Subsequent to initial recognition, these liabilities are measr.ued at amortised cost using the effective interest method. These
liabi.lities include are bocowings and deposirs-

Dc-tccogaitioa of frazacizl lizbilhies
-\ Enancial tiabil.ity is de-recognted when the obligation under dre liability is discharged or cancelled or expLes. When ao errsring
finaocial liabilit-v G rcplaced by another ftom the same lender on substantia.lly different rcrms, or the terms of an exisring liabititv
are subsaotiallv modiEed, such .n erchange or modiEcarioo is treared as dre de recognition of the otiginal liabilitv and the
recognitioo ofa new liabilitv. The difference in the respective carrving amounts is recognised in the staternent ofpro6t and loss.

e. Iacomc texee

Tax expense recognised in saternent of ptoEt and loss comprises dre sum of defered ra-\ and ct rrenr ta-\ oot recognGed in
()ther Comprchensive Iocome (.()CI') or dtecdy in equitv.

Current income ta-s is measured at the amount expected to be paid to the ta-x authoriries in accordance .r,ith the Iodian
Income-ta-x -\ct and in the overseas branches/cornpanies as per the rcspective ta-x laws. Current income ta-x relating ro itcms
recognised outside staremeot of pro6t and loss is recognised outside statemeot of pro6t and loss (either in ()CI or in
equit]-).

Detered income ta-tes ate calculated using the tiabiln method. Deferred ta-x liabiliries ate genera.llv recognised io fr.rll for all
ta-table temPorarr differences. Defcrred ta-r assets are rercognised to rhe estent that it is probable that the uoder6-iog ta-x
loss' unused tax credits or deductible temporaq' difference will be utilised against future taxable income. This is assessed
based on the Compan\''s folecest of hrhrre operating results, adjusted fot sigoiEcanr non-ta-table iocome and expeoses and
speciEc limits on the use of aov unused u-r loss or credit. Unrecognised deferred ta-t assets are re-assessed at each rcponing
date and are recognised to the extenr that it has become probable that futurc ta-xable pro6ts will a.llov rhc defered tax asset

*

to be reco','ered
AJ0



g. Povision$, cootingent assets aod cotrtitrgcnt li.bilities
Ptovisions are recogoized onlv when there is a preseot obligation, as a result of past cvents, and when a reliable esrimate of
the amount of obligatioo can be made at the reponiog datc. Thesc estimates are reviewed at each reporting date ard
adiusted to reflect the curEnt best estirnates. Provisions are discounted to their presenr values, where the tirne value of
monev is materixl-

Poeaa Power Developmeat Limited
Sigrificant.ccouating policies aod ootes to lhe st.adalone filaocia! statements for the vear eoded jl Mlatcb 2022
(AIl aroount in Rs. Thousends, unless otherwise stated)

Det:erred rat assets .nd liabilities are measuted at rhe m-\ r.res thar are expecred to applr in the rear when the asser is
realised or the liabilin is setded, based on t,L\ lates (and tax lars) that have beeo enacted or substantivelv enacted at the
reponing date. Dettrred tax relating to items recognised outside starcdEor o[ pro6r and loss is recognised outside statement
ofprofit and loss (eirher in ()CI or in equitr).

f. Cash eld cesh equivdeats
Cash and cash equivalents comprise cash in hand, demaod deposits with Mnks/corporations end short-rerm high1. liqurd
investments (oigioal maturin'less dun 3 months) that are readilv coovenible into knovn arnouot ofcash aod are subiect to
an insignificeot dsk of change in value,

Cootingent liabilitv is disclosed foc
o Possible obligations which will be con6rmed ooly br furure evenrs not vholly within the control of the Companv or
o Ptesent obligations arisiog ftom past events where it is not prohebte thet an outllow of resourccs q,i1 be reguitEd to

setde the obligation or a reliable estimate of the amount of the obligation caonot be made.

Condngeot assets are not recogmsed. However, wheo inflow o[ economic bene6t is probable, related asset is disclosed.
Eamioga pet shere

Basic eamings per share is calculated bt didding the net po6t or loss for the period attribuable to equitr sharcholders
(atter deducting attributable taxes) bv the wcighted average oumber of equitv shares outstanding during rhe period. The
weighted avemge oumber ofequits shares outstandiog during the period is adiusted for events includiog a bonus issu€.

Fot the purpose of calculatiog dilutcd eamings per share, the net pro6t or loss for the period andbutable to equitv
shareholders and the weighted average oumber of sharcs outsanding dudng the period are adiusted for the effecs of all
dilutive potential equio shares.

significaot D.tragemcnt iudgEent i! .pp$ing accouatilg policiee ead estimatioa uncert.inry
The preparetioo of the Companv's Eoancial satemeots requires management to make iudgmedts, estimates aod
assumptions rhat aifect the reported amounts of rcveoues, expenses, assets and liabilities, and the relatcd disclosures.

S ignifr c aa t a aazge a ca t iu dg@ ca t s
The fotlowing ate signiEcant management iudgments in applving the accountiog policies of rhe Companr that har-e the most
significaot effect on the hnaocial sarements.

Rccogpitioa of deferted llx assets - The extent to which deferred ta-t assets can be recognized is bascd on an assessment
of the ptobabil.iw of the future ta-table iocome against which the defeted ta-t assets can be urilized. In addition, signiflcant
iudgment is requted in assessing dre irnpact of anv legal or economic limits or unceraindes io r.adous ta-x iurisdictions.

Provioions - -\t each ba.laoce sheet date basis the maoagemeot iudgrneot, changes in facs and legal aspects, the Cornpanv
assesses the lequitedreot ofptovisions. However the acnral futute outcome mav be different trom dris judgrrrcnt.

Sigaificaat ectiaztes
loformatioo about estimates and assurnptions that have rhe most signiEcant effect oo recognition and measutement of

NE$pErH

results mar be diiferent

h.

l.

assets, liabiliries, income and espenses is provided



Poena Power Development Limited
Significant accounting policies and notes to the standalone Froancial stateoeots fot the vear erded,3l Match 2022
(A-ll amourt in Rs. Thousands, unless otherrise stated)

Taxes
Deferred ta-t assets are recognised fot unused ta-x losses to the extent that it is probable that ta-table pro6t will be available
agaiost which the losses can be utilised. Srgni6cant management judgment is required to determine the amount of deferred
ta-\ assets that cen be recognised, based upoo the lilielv timing aod rhe level of future ta-xable profits together with funrre ta-x

planning strateghs.

Useful lives ofdepreciable/ amotisable assets

\Ianagement reviews its estirnare oi the useful lives of depreciable/ amonisable assets at each reporing date, based on the
espected utilin' of the assets- Uocertainties in these estimates relate to technical and economic obsolescence that mal change
the utilitv of certain software, customer relatiooships, IT equipment and odrer plant and equipment.

(fhis space has been inteotionallv left blank)



Poeua Poq'er Development Limited
Signilicant accourting policies and notes to the {inancial statements fot the period ended 31 March 2022
(A-ll amounr in Rs, Thousands, unless orhercrise suted)

4 Properq, plant and equipment

Gtoss crrying amount Fumiture and
Fixtures

Freehold land* Vehicles
Office

Equipment Total

Gross block
Belance as at 1 April 2020

.\dditions

[-ess: Dispr:sals/.\r.l jusrmcots

Behnce as at 31 March 2021

-\dtlrn,ns
I-ess: Disp<rsaLs/.\djustmcnts

Balance as at 31 March 2022

2,133,016.93 302.t2 903.28

858.5e

299.52 2,1i4,521.85

858.59
2,113,016.93 302.12 {-t.69 299.52 2,1i3,66j.26

Accuaulated depreciatioa
Balance as ar l April 2020

Charge firr rhe rcat
l,css: Disposals/.\diusrmenrs

Balance as at 31 March 2021

Cha-rge firr the rear
Less: Disposals/.\diu-stmcnrs

Balance as at 3l March 2022

Net carrving amount

899.46

1,12

858.59

299.52 ,,452.27

26.t5

858.59
2?7.72 42.59 299.32 619.81

lrl 99 f.{)() 2i.0rl

298.71 ,11.68 299.52 612.91

Balance as at 31 March 2022

Balance as at 31 March 2021

3.41

24.q
0.01

2.10

2,133,016.93

41j3,016.93

2,1i3,020.35

2,1]3,043.43

'Freehold I-.and situatcd at \Ian-w, Puniab of the companv va-s to bc rnorqagcd and charge to bc cearcd in far,or of Entwhrlc Lcndeni
of Rananlndia Rrwer Limited (thc Holding Companv or RPL) bv June 2021 as per Agreemeor to rlongage datcd 23 December 2019
eotcred ioto it bv thc ComPaov - The Corrpanv ha-s applicd for approval ro Punjab Cxrvemmenr as pcr the mortgage agccmeot vluch is
ptnding till date.

*

\0 ASs

253.29

2.1.+i

2,t33,016.9



Poena Po*'er Development Limited

Significant accounting pol.icies and notes to the financial statements for the period ended 31 March 2022

(All amount in Rs. Thousands, uoless othetwise stated)

4 Capiral Work in Progtessr

Panicualrs
As at

3lMatch20?2,
As at

31 March 2021

Projecr in ptogtess li-.91-1.55 2i-.91-1.51

Total Capital work in progress 237,944.55 237,944.55

Capital work in progtess aging schedule for rhe year ended 31 March 2O22 and 3l Match 2021 ;

Less than l year 1-2 year 2-3 Years
More tharr 3

years
Total

Particulras

3lMrtch 2022

31 March 2021

r60.2r

r:38.+3
237,?8_1.3-l

236.5-r5.9t

2l-,9.1+.55

23-,9.r.55160.21

Thc Companv had incurred Ls. 23,9.1{.55 towards expenses rclated to land acquisition & development and same lus treeo sho*'n uodcr

Capital work in pnrgrcss (CV1P). Duc to oon-availabilia of PP-\, 6.uthcr acmruc" rclared ro development of pn>iect is currcntlr suspendcrl-

Funher Companl is in thc pr)ccss frrr change io land uic and accordinglr same vill bc capitalizcd akrng with pr,lect cost. The \lanagement
bclicrrcs thar rhe su.{pcrrsrofl is tcmp()ran'and is not likelv to lead to impairment of thc afirrcmentioned CV'IP.

NE Hi



Poena Power Development Urlited
Signifcaot accouatiog policies and notes to the finaocial srateaenrs for rhe period eoded 3l ll ch m22

(AIl arnount in Rs. Thousands, ualess othe.wis€ stated)

As at
Slltdatrchm?2,

AB ar

31 M.rch m21
As at

3lMttch Nil2
Aa at

3l March Z)2t

Non-cullent Current
5 Othcr assets

( -rpitrl .rrlranccs

\r.l'irnccs rccr,r cr.rblc

I1,65-r.rl 11,65-l.ll

85.89 8i.89

31,654.{l 31,65{.fl 85.89 85.89

AB at
3l}darch2022

As at
31 March 2021

6 Ceeh aad caeh cquivalents
(lash on hand

Balanccs wirh bank
( lurrmt accoucts

lrixcd rJeposits with bank

7 B..k b.lances oaher 6en ceeh .ad c.sh cquivdeats
Iiixr.d rJcposits with brnk

8 Othe. fnancials assets

(u--osecured, coosidercd good uoless othetsise gtaaed)

icr.rrin deposits - othcrr

As ar
3l Macch 2021

!9.85

r-+1.55

l9 85

9.69

162.t0 29.51

t 10.18

110.38

A6 at
3l Match 2022

As at
3l Match 2021

Current

I(J,89 10.89

10.89 10.89

As at
3l March 2022



Poena Power Development Limited
Significant accounting policies and notes to the financial statements for the period etded 3lMatch 2022

(AIl amount in Rs. Thousands, unless otherwise srated)

As at
3lMarch 2022

As at
31n{trch 2021

9 Equity share capital

Authorised capital
50.000 (31 \larch 20?l: 50,000) cguiq'sharcs of l{s. 10 cach

lssued, subscribed capital and fully paid up

50.000 (31 \tarch 20?l:50.000) cquin sharcsofRs. l0each fulll'paid up

l.lquiq sharcs at the bcginning of rhe vear

.\dd : Issued during thc 1'car

Equity shares at the end of the year

i0.000

l0 Othe r equity
Retained eamings
( )pcning balancc

-\dd : \ct protit/ floss) ti)r the lcar
Closing balance

i00.00 500.00

500.00 500.00

500.00 500.00

500.00 500.00

a) Reconciliation ofequitv shares outstanding ar the beginning aad at the end ofthe year

As at 3l March 2022 As at 31 March 2021

No ofshares No of shares

50.000 500.00 i0,000 500.00

50,000 500.00 50,000 500.00

b) Rights/restrictions attaehed to equity shares
'l hc (irmyanl has onlr one class of uluig- sharcs with voting rights, haviog a par valuc of Rs. l0 pcr sharc. l iach sharcholdcr of c<.1uit-r

sharcs is entitlcd to onc votc per sharc hcld. [.]ach sharc ir entided to dividcnd, if dcclared, in lodian Rupccs. 'lhc dividend, il anv. proposcd

b1. Board of l)irectors is sublcct to thc approval of thc Shareholdcts in thc ensuing ,\nnual (icncral }Iceting, cxccpt in rhc case of intcrim

(irmpao_v, atlcr distribution oi all pretcrcotial amounts. 'l hc di<tribution will be in proponion to rhc numbcr of tquit-v sharcs hcld bv tht
sharehokit'rs.

c) Details ofshareholders holding more than 57o shares

As at 31 March 2022 As at 3l March 2021

% holding No of shares % hotding

Equity shares of Rs, 10 each fully paid up

Rattanlndia I'owcr l,imited and its nominccs 50,000 1000 "
50.000 100",,

d) Details of Promoter's holding
As at 31 March 2022 As at -31 March 2021

No ofshares % holding No ofshares % holding

Equity shares of Rs. 10 each fully paid up
Rattrnlndia l',,utr Lrmrtcrl anJ iri n,rmrnccr 50.000I000 "

l00o ,

As at
3l ntzrclr 2022

As at
31 March 2021

(3,378.01) (r,r70.71)

(207.30)(e5.J30.10)

*

(98,808.11) (3,3?8.01)

Amoudt

No of shares



Poena Power Developmenr Limired
sigreificaut accounti,g potcies and notes to the financial staremen* for the period ended 31 March 2022

As at
ilMarch2O22

As at
31 March 2021

11 Borrowings
Uosecurcd

Inter corporate deposirs ti()m holding compaor-

Iotcr corporate deposits-( )thers

12 Other curent frnancial liabilities
Expenses pamble
()thcrs expcoses palzblc

As ar
3lMatch2022

fuat
3l Mztc}l, 2027

Curtent

2,500,000.00

I,130.00

2,.10-1,-10r.00

r,130.00

2,s01,130.00 .00

329.r0

2.-.50

182.60

31.50

t56.60 220-t0



Poena Pon'er Development Limired
Sigaificant eccoulting policies and notes to the financial sraremenrs for the period ended 31 March 2022
(AIl amount ia Rs. Thouseads, un-less othe.trise stated)

lil Other iacome
Interest on flred dcposits

\Iisccllaneous Income

Unclaimrd balances and crcc*s Inrisions wrineo hack

15 Depreciation
Dcprcciation

16 Other expeoses

Rent

Rates aad axes

Legal and profexiooel chargcs

Travelliog aod Corvevance

Paviocnts to statutorv eudit<rs- frx audit
Bank chages

For the period ended
37Match2022

For the year ended
31 March 2021

ll18 l..l:
1i.00

i5.l.8t)

366.58 36.17

For the period ended
3l Ma,tch 2022

For the rear ended
3l March 2021

-+995,;39 l{6.50
0.02

95,739.49 116.32

23.08 26.t5

23.08 26.15

For the period eoded
3l Matcb20D,

For the vear eoded
3lMatch2O2l

8.90

1.61

21.60

22.00

15.18

10.00

23.60

0.t2

3,l.ll ?1.10

NEW*

14 Fi!.oce co6t6

lnterest oo inter corporate deposits

Iotelcst on TDS



Poeoa Power Development Limited
significaot 

'ccouotiog 
policies and ootes to tbe st ndaloae finaacia! statemeats fot the vear ea ded 3l v.rtch 2o22(All emount in Rs. Thousaads, unless otherwise stated)

17. Fioaacid risk m.orgemeot

(i) Finrn6id la"fiuEcots by c.aegory

(ii) fusk Maoagemeut
The Compaov is cxposed to various risks in relation to Enaocial instruments. The rnain tvrces of risks are credit risk and
tiquidditv risk. The most significant rrnaociar risks to which the Compaov is exposed are described belou:

Crcdit tiek
Credit risk is the risk that a counter partr fails to dtcharge an obligation to the Compenv. Credit tisk arises from cash
end cash equivaleots & loans The Companv's ma-\imum exposule to credit risk is limited to the carn-ing amounr of
Eoancial assers rccogniscd ar 3l trIarch, as summarised belorrr

The sedit dsk for cash and cash equivdeos is coosidered oegldible, sioce the counterpanies a.re reputable banLs vith
high qualitv extemal credit ntings.

The Companv's maoagemeot considers drat all of the above firulcial assets dut are not impaled and,/ or past due for
each of drc above assets reporting d.tes rmder review are ofgood credit qualitr

3l Marcb 2022 31 March 2021
Particulars FYTPL FVOCI Amortised

cost
FVTPL FVOCI Amortised

cost
Financial assets

Cash and cash equivalents +62.1O 19.5-l
( )ther banli balanccs

I 10.38
Loans 10.89 I r).89
Total 173.29 150.81
Financial liabilities
Borrowing 2501130 2,105,537.00
( )ther Frrancial liabilities 356.60 220.10

2,403,178.49 2,405,751.10

Paniculars 31March2022 3l Match 2021
Cash and cash equivalents -16f.-lr) 19.5.r
( )ther bank balances

I 10.38
l,oans 10.89 10.89

Total



Poena Power Development Limited
Significaat .ccouotiog policies and ootes to the staodalotre financial statemeots for the vear eo d.ed 3lM,rrdn 2O22
(All emount io Rs. Thousaods, uoless othe.q.ise stated)

Uquidity Risk
The tables below analvsis the Companr's Eoancial liabfides iato relevaot matudw groupings based oo their cootractual
maturities for all non-derivative Eoancial liabilities.

The amouots disclosed in the table ere the contractual undiscouoted cash flows. Balances due nidrin 12 mooths equal
their cam,ing balances as the impact of discounting is oot significant.

3l March 2022 Less than 1 year 1-5 year
More than 5

yea.s
Total

Non-derivatives

Borrowings 2,501,t30.00 2,501,130.00
( )thet finencial liabilities 356.60 356.60

3l Match 202L I-ess thao 1 vear 1-5 vear
More tharr 5

years
Total

Non-derivatives

Borrowings 1,.105,53r.00 2,&5,537.00
( )ther Enanciat liabilities l:0.10 220.10

18. Fiaancialinstruments

(i) Feir vduee hierarchy
Fioancial asses and Enancial trabilities are rrrasuted at fair valuc in t}te satemeot of Enancial positioo are grouped into
tluee levels ofa fair value hiererchs. The tlree levels ae de6ned based on the observabilin of significant inputs to the
measutement, as follows:

Levcl 1: Quoted ptices (uoadjusted) in active markes for Enancia.l instrurnents.
[.evel 2: The fat va.lue of Enancid insm.Erents that are not traded in an active market is determined using valuarion
techniques which ma-rimise the use of observable market data relr es little as possible oo entitl speciEc estimates.
Lcvc! 3: If ooe or more of the signiEcant inpus is oot based on observable market data, the iosmrmeot is included in
level 3.

(ii) Feir vdue of fiaancial aesets .nd liabilitiee measured at .mortised cost
The carn'iog arnount of Enancial asses aod Enancial liabilities are measured at arnortised cost in the irnancial
statemenrs ale a reasonable approximarion of their fair values.

19. Cepital meatgement
For the putpose of the Company's capital management, capital includes issued equin capital and other equin' reserves
attributable to the equitv holders. The primerv oblective of dre Company's capiul managerrrcnt is to ma-rimize rhe
shareholder value.

The Companr monitors capital using a geating ratio, which is net debt divided o totzl equin. \et debt includes, interest
bearing loans and borro*,ings lcss cash and cash equivalents, Banli balances orher than cash aod cash equivalcnrs aod

DELH I

5

*

current mvesrments.



Poeoa Power Developmear Limited
Significanr eccouatiog policies and notes to the staadalooe finaacial statements fot the year ended 31 March 2022
(All amouot in Rs. Thousaods, ualess otherwise stated)

20. -\s per Ind -\S-2'l "Related Parn' Discloswe", the related parties where cootrol exist or where signiEcanr influeoce exists and
with vhom transactions have aken place are as below:

A. List of Related Parties:

Name Naturc ofrelationship
Rananlndia Pou,er Limited Holding Companr

B, Key Management Pe.sonnel

C. Summarv of Significaot Ttaosactions

Nature ofTransactioos For the ve.r ended

Expenses

lnterest oo Loao
3l \larch 2022 95,593.00 95,593.00

31 \tarch 2021

\otq Related Part' relationships as giveo above, is as ideotified bv the llanagemeot of *re Conrpaoy

D. Outstandilg belaoces

Designatioo

Rajiv Rattan Chairman and Dirccror of the Holding Companr
\-ibhav -\grwal \Ianagiog Dtector of the Holding Companr (w.e.f. 09 Novernber 2020)

-\sim Kumar De Whole Time Director of the Companv (w.e.f. 03 !'iovember 2021)

Himanshu \[arhur Vtrole Time Director of the Holding Companv

.\nkut \litra CF() of the Holdiog Companv (w.e.i 29 Jaouatr. 2021)
(lhandan \lishra CF( ) of the Holding Compaov (w.e.f. 28 December 2020 upto 38Janr-rary 202t)
-\man Kumar Singh CE() ofthe Holding Companr (w.e.i 20 \Iav 2019 upto 09 November 2020)

Sameer Hasmukhlal Dadi CF() of the Holdiog Companr (w.e.f. 15 -\pril 2019 upto 30 June 2020)

Nature ofTraosactions As at Holdiog Companv Total
Loan/advance akeo/ Inter corporate deposit

received

2,500,000.00 2,500,000.00

.l l \larch lof I 2,10.+,-107.00 2404,407.00

DETHI

AS
%

Name

Holding
C,ompanv

Total

31 \Iarch 2022



Poena Power Development Limited
Siguificant accounting policies aod notes to the staadalone financial statements for the year eod ed, jlMteb2}22
(AII amount in Rs. Thousands, ualess otherwise stated)

21. Employees Stock Options Schemes:

Stock Optioa Scheaes ofRattanlodia Powet Limited ((RpL,):
The Companr's holding compaor, Rattanlodia Power Limited ('RPL) has tbrmulated EsoS/ ESop schemes tbr
applicable/ eligible emplovees. The schemes so formulated are also applicable to rhe eligible emplovees of its subsidiaries.
The Companr has adopted the said schemes of RPL which are administered bv a Compensatioo Committee coastituted bv
the Boatd of Dircctors of RPL. RPI- does not seek reimbulsement of expenses from rhe Companv for ES()p granred to
emplovees of the Companv.

Stock Optioa Schemes of Rattanladia Po*,er Limited (.RpL.):
()o Januan' 10,2008 the erstwhile Iodiabulls Power Services Limited ('IPSL"), had established the IpSL ES()S plen, uoder
which, IPSL was authorised to issue upto 20,000,000 equin settled options at an exercise price of Rs. 10 per option to
eJigible emplovees. Emplovees covered br the plan were granted an option to pruchase equity shares of IPSL subiect to the
requiremeots of vesting. -\ Compeosation Committee constiruted bv the Board of Directors of IpSL administered the plan.
-\Il these options were outstanding as at -\pril 01, 2@8.

Pufiuant to a Scheme of -\malgamatioo under Sections 391 to 39.1 of the Companies -\ct, 1956, dulv approved bv the
Hon'ble Hdh Court of Delhi at New Delhi vide its order dated September 1, 2008, and during the r-ear ended \Iarch 31,
2015, pursuant to the oame change of the ultimate holding companv to Rattanlndia Power Limited, the name of the plan
rvas chanqed ro Rattanladia Power Limited Emplorees' Stock ( )ption Plan lf)08 ("RPI- ES( )p :008,1. These oprions r.est
uniforrnlv over a period of 10 vears commencing one year after the date of grant.

During the financul vear ended \Iarch 31,2010, the Companv had established the "Indiabulls power Limited Emplovees,
Stock ()prion Scheme 2009" ('IPL ES()S 2009') uoder which, IPSL rl'as aurhorised to issue equiw settled options at ao
exercise price of Rs. 1'1 po oPtion to eligible emplovees.. During the vear ended Nlarch 31, 2015, the name of the ES()S
scheme IPL ES()S 2009 was chaaged to Rattanlndia Power Limited Emplovees'Stock ()prion Scheme 2009 C,RPL ES()S
2009'). These oprions vest uniforrnlv over a period of 10 vears commeociog one vear after the dare of graot.

Duriog the Finaocial Yeat ended ltatch 31,2012, &e Companv has established the "Indiabulls power Limited Emplovee
Stock ()ption Scheme -2011" ('PL ES()S -2011') under which, IPSL was authorised to issue equio se'ttled options at an
exercise price of Rs. 12 per option to etigible emplovees. During the vear ended llarch 31, 2015, the name of the ES()S
scheme IPL ES()S 2011 was changed to Rattanlndia Power Limited Emplorees'Stock ()ption Scheme 2011 (.RpL ESOS
2011'). These options vest unitbrrnlv over a period of 10 vears commencing one vear after the dete ofgiant.

The Companv does not have emplovees, therefore no shares have been granted to emplovees of the Company under aov of
the above rneotioned schemes.

Ass

*



Poeoa Power Development Limited
Sigaificaat accountiog policies and notes to the staod.looe fioaocial statemeots for the vear ea iled 3l Match 2022
(All amouat ia Rs. Thousands, uoless otherwise stared)

22. Earaiogs Per Shate:

23. Financial Ratios: -

0.00 0.00

Debt - equin
IAIIO

Since the total equin
is negative, ratio can't
be

Particulars
For the vear ended

37 March2022
For the vear eaded

3lMa,tch 2O27

Irss aiter ta\ (e5.+30.r0) '1ll- l(l
\Itighted average number of Equirr Shares used in computing Basic

earnings per share
50,1100 5o.0(x)

\ltighted average number of Equin' Shares used in compuring
Dluted eamhgs per share

50,(xl0 50,001

10.cn 10.00

Basic eamings per Sharc - (Rs.') 0 e08.(0) (.r.15)

Diluted eamings per Share - ('Rs.) 0e08.60) (.r.15)

Particulats
Numerator Denominatot 31 March

m22
31 March

2021
Yariance Remarks

Current ratio

Total debt
Shareholder's
equity

Current assets
(-urrent

Liabilities

Debt senice
coverage ratio

Earnings
available for
debt senice

Debt sen'ice 0.00 (0.00)

Retum on
equin' (X.OE)

Average
shareholder's
equiw

Siace the toal equitv
is oegative, ratio can't
be computed.

Trade
receivables

hrmol'er ratio

Avelage ffade
receivables

N,\ N.\ \.\

Trade pavable
turnover ratlo

Purchase of
sen'ices and
other expeoses

Average trade
payables

NA NA

Net capitd
ttlfno\'cr ratro

Rer-enue
\\brking
capital

No sales dunng the
vear so ratio can't be
computed.

Net Profit
ratio

Net protjt Rer-enue

No sales during the
vear so ratio can't be

computed.

ro

Nominal Value per Equitv Share - (Rs')

Net proEts
after ta-\es

Net credit sale



Poena Powet Development Limited
Significant accounting policies and ootes to the standalone financial statements for the year eoded 31 March 2022
(AIl amount in Rs. Thousaods, unless othe.wise stated)

Deferred ta''< assets heve not being recognized in respect of unabsorbed business loss amounting to 3,-118.76 as at 31 \tarch
2022 (31 \Iarch 2021: 3,751.23). These unabsorbed business losses will expire over a period of eight vears ftom the end o[
respective reponing periods.

25. In the opinion of the Board of Dtectors, all cu$ent and ooo current assers, appeating in the Balance Sheet as at 31 l\Iatch
lu3l; 3l -\larch lulu havc a vaiue on rcalisaooo rn thc txdrnarr course oi drc Ctxnpanr"s busmcss ar lcast cgual ro rirc
amount at which ther are stated io the Balance Sheet

26. Disclosues under the \Iicro, Small and \tedium Enterpdses Der.elopment -\ct, 2006 :

Particulars
As at

3l Match2022
As at

31 March 2021

(i) Principal amounr remaining uopaid to anv suppliei as ar the end of rhe \il

(t) Interest due thereon remaioiog uopaid ro anv supplier as ar rhe end of the \il \il

(i.ii) The amounr of interest paid bv the buver in terms of section 16 oI the \Iicro,
Small aod }ledium Eorerpdses Developmeor -\ct, 2006, along with the
amount of the a1'meot made to the s belood the red da

\il \il

(r) The amouot oi interest due and pavable for the period of delav in making
pavment (which have beeo paid but bevond rhe appointed dar during the
vear) but without adding the interest specified under the \[icro, Small and
\ledrum Ln es DeIe ment .\ct 2006;

\il \11

lear;
\ii \iI

(vi) the amount of further interest remaining due and pavable even in the
succeeding vears, until such date w.heo inretesr dues above are actuallv paid ro
the small enrelprise, for the purpose of disallowance of a deductible
expendirure under secrion 23 ot \ticro, Small and \[edium Entelprises

ment -\ct, 2006

\it \

The above informatioo regarding \Iicro, Small and \fedium Enterprises has been determined to the exrent such parries
have been identified on the basis of information available with *re Compaflr- This has been relied upon bv rhe audirors.

Particulars For the year ended

31March 2022

For the vear ended
31 March 2021

Loss before tax (e5,-130.10) (207.30)

26.00" 0 36.00" o

Expected ta-x expeose [Al (2-1,811.83) (53.e0)

Dettrred ta-t assets not recognized l+81 1.8i

1.r811.83 53.90
Actual ta-x expense [C=A+Bl
Ta-x expense comprises

Current ta-r expense

Deferred ta-r credit

Tax expense recog[ized in Stateoent of profit and loss [Dl

NEW DELHI tr

AS

24. Effective Tax Recoaciliatioa

Domestic tax rate

53.90
Total adiustmeors [B]

accoun[ng vear;
\il

accounlng \-eaq

(r) The amount of ioteresr accrued and remaining unpaid ar rhe end of the



Poene Power Development Limited
Significant accouotiag policies and notes to thc st.odalone financial statemeots for the year end ed 3l Metch 2022
(All amount in Rs. Thousands, ualess otherwise stated)

27. C()\'ID-19, a global pandemic has affected the wodd economv including India, leading to signiEcant decline aad volatilitr
in Enancial ma*ets and decline in economic activities. The managemeot has estirnated its funrrc cash flows for the
compaov which indicarcs no maior chaoge in the Enancial performance es cstimarcd pdor ro C()\'ID-19.

However, the rmPact assessment of C()\'1D-19 is a continuing process given its nanrre and duration. The Companr v,ill
continue to moniro! anv material changes to furure economic conditioos.

2E. Conthgent Liabfities and Commitments (to the extent not provided lbr):

Particularc As at

3lMatch 2022

fuat
31 March 2021

Claims againsr rhe Companr'/ disputed liabilities not ackno*'ledged as debrs.

Suit for \Iandatorv and Permanent ioiunctioo has beeo 6led bv Balbir Singh ('Plaintitl) in the Cout of Budhlada wherein
its praved that the Companv aloog with SDII Budhlada ('Defendants') bc dirccted to pav for rhe cosr of coostrucrion
of PlaintifPs house situated in village Gobindpura Tehsil Budhlada, Dist \Iansa Punjab which was ordered to be acquired
bv State of Punlab for the Companv aod Defendaots be restreined &om evicting Plaintiff illegall,v wirhout pavinq aov
com$nsation for the cost of consmrction of Plaintifls house. The next date of hearing is 2.1.05.2022 for cross exa-irrrtio.t
of PlaintifPs witness.

lfrit Petition 6led bv Bharput Singh & ()rs. egainst State of Prmiab & ()rs. before the Prmjab and Harvana High Cour for
quashing rhc land acquisition proceedings. \oticc has not been issucd to PPDL. The gorefirrneor is ro lcr the courr knou
about the sratus of land. The next date of headng in the matter is O7 ]lutt.20't2.

However, the company is contcsting thc demand and the management believcs that the ultirnate outcome of these
proceedings will not have a matedal adverse effect on the companv's Enancial position aod resuls of operatioos.

29. Previous year Egures have been tegrouped/ reclessified wherever required.

As per our repon ofeven date attached
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