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lndependent Auditor's Report
To the members of Diana Energy Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Diana Energy Limited ('the
Company'), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit
and Loss (including Other Comprehensive lncome), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
('Act') in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia including lndian Accounting Standards ('lnd AS') specified
under section 133 of the Act, of the state of affairs (financial position) of the Company as at 31

March 2019, and its Profit (financial performance including other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia ('lCAl') together with the ethical requirements that are relevant
to our audit of the flnancial statements under the provisions of the Act and the rules thereunder,
and we have fulfllled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our optnion.

lnformation Other than the Financial Statements and Auditor's Report Thereon

4. The Company's Board of Directors is responsible for the preparation of the other information.
Other lnformation does not include the financial statements and our auditor's report thereon.

5. Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

6. ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otheMise
appears to be materially misstated.

7. lf, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report this regard
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Responsibilities of Management's for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair vjew of
the state of affairs (financial position), Profit or Loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in lndia, including the lnd AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

9. ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

12. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
are
rnalalso responsible for explaining our opinion on whether the company has adeq

financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonab
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern
accounting and, based on the audit evidence obtained, whether a material uncerta inty e
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continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
pla-nned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

IJ

14 we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

'15. The Company has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under section 197(16) of the Act is not applicable.

16. As required by the Companies (Auditofs Report) Order,2016 (,the Ordef) issued by the
Central Government of lndia in terms of section 143(i 1) of the Act, we give in the Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order.

17 . As requjred by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with lnd AS specified under section
133 of the Act;

e) on the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of section 164(2) of the Act;

0 we have also audited the internal financial controls over financial reporting (lFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended
expressed unmodifl ed opinion

on that date and our report 20 May 2019 as per Annex B

g) with respect to the other matters to be included in the Auditor's Report in accordance
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion a
best of our information and according to the explanations given to us:

the Company, does not have any pending litigation which would impact its financial
as at 31 March 2019;
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the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2019;

For Sharma Goel & Co. LLP
Chartered Accountants

3N/N500012

Rachit M
P

Membership no. 524'l
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Annexure-A to the lndependent Auditor's Report of even date to the members of Diana Energy
Limited, on the financial statements for the year ended March 31, 20'19

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
flnancial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) The Company does not have any Property, plant and equipment. Accordingly, the
provisions of clause 3(i) of the Order are not applicable.

(ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii) of the Order are
not applicable.

(iv) ln our opinion, the Company has not entered into any transaction covered under Sections
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company's products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income-tax, Goods and services tax, duty of customs,
and other material statutory dues, as applicable, to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they become payable.

(b) There are no dues in respect of income-tax, Goods and services tax, duty of customs
that have not been deposited with the appropriate authorities on account of any dispute.

(viii) The Company has not taken any loan or borrowings from flnancial institutions, banks and
government or has not issued any debentures. Accordingly, the provisions of clause 3(viii) of the
Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer (i
debt instruments) and did not have any term loans outstanding during the year. Accord
provisions of clause 3(ix) of the Order are not applicable.

(x) No fraud by the Company or on the company by its officers or employees has been
reported during the period covered by our audit.
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(xi) The Company has not paid or provided for any managerial remuneration during the year
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

(xii) ln our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

(xiii) ln our opinion and according to the information and explanation given to us, the company is in
compliance with Sections 177 and 188 of Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable Ind AS.

(xiv) During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the
Order are not applicable.

(xvi) The company is not required to be registered under Section 45-lA of the Reserve Bank of lndia
Act, 1934.

For Sharma Goel & Co. LLP
Chartered Accountants

FRN: 000643N/N500012

it Mittal
Partner

Membership no. 524105
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(xv) ln our opinion, the company has not entered into any non-cash transaclions wjth the directors or
persons connected with them covered under Section 192 of the Act.

SHARMA GOEL & CO. LLP
CHARTERED ACCOUNTANTS

Place: New Delhi
Date: May 20, 2019
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ln conjunction with our audit of the financial statements of Diana Energy Limited ("the Company") as
of and for the year ended 31 March 2019, we have audited the internal financial controls over flnancial
reporting (lFCoFR) of the company of as of that date.

Management's Responsibility for lnternal Financial Controls

The Company's Board of Directors is responsible for establishing and maintalning internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of lndia. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company's business, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the lnstitute of
Chartered Accountants of lndia (lCAl) and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of lFCoFR, and the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting (the "Guidance Note'') issued by the lCAl. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate IFCoFR were established and maintained and
if such controls operated effectively in all material respects.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's IFCoFR
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Annexure-B to the lndependent Auditor's Report of even date to the members of Diana Energy
Limited, on the financial statements ror the year ended March 31, 2019

lndependent Auditor's report on the lnternal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of
lFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.
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Meaning of lnternal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (l) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

lnherent Limltations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of lFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanation given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2019,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For Sharma Goel & Co. LLP
Chartered Accountants

FRN: 0006a3N/N500012
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Diana Energl Limited
Balaoce Sheet as at March 31, 2019

ASSETS
Curreoi acsets

Cash rnd ca-sh cluir.alms

EQUTY AND LIABIIITIES
Equity
Iiquitr lhrc capital
()thcr cquiri

Note
31 March, 2019

6 '000)

3l Ma..h 2018

6 'ooo)

I
5

1,912.A3

8,53

1,932.21

8.91

1,981.36 1,941.12

6

7

5,000-m

(3,030.94)

5,0m.00

(3,11r.68)

Summary of sigaificent accouaring potcies 3
'lhc accompanting notcs arc inrcSral pan of rhc financial statcmcnrs.

'llis is rhc brlaffc shcct refcncd m in out rclxrrt of cr.rrr date-

For Sharma Goel & Co. LLP

No. 000643N,2N500012

\lcmh,rnhip No. 52.11

1,969.06

12.30

12,30

1,981.36

For and on behalf ofrhe Board of Directors

l'njapan

1,888.32

Currert liabilities
l'inancial l,iabilitics

Othcr fioancial lirbilitics
Othcr cuncnt liabilitics

8

9
5l8r)

52.80

t 94t t2

Placc : Ncrv Delhi
Date : 20 lua\' 2019

Dircctor
DI N:07980706

Namita

Director
DrN{8058824

l'lacc : Ncs Dclhi
Datc : 20IIar 2019

EIGO d
FRN
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Diana Energy Umited
Statement ofP.ofit end Loss for the yea. cnded March 31,2019

Revenue

Notc

l0

I

o.16

0.16

0-12

0.12

31 M.rch, m19

G'000)

31 March 2018

G 'ooo)

99 86 80.21

99.86 80.21

19.12 17.98

19.12 17.98

80.74 62.2i

80.7{ 62.23

80.74 62.23

Expeases

Othcr expcnscs

Prc6t/ ooss) befo.e t.x

Net profit/ Qoss) for the year

Other Comptehensive Income
(a) Itcms that vill o,,t bc rcclassi6cd to pto6t and Lxs

ft) Itcms that mat bc rcclassi6ed to pro6t or ftrss

Other Coaprchensive Income for rhc year

Total Comprcheusive Income for rhe year

Earoiogs per equity sbrre (Face Vdue a 10)

uasic (J
Dilute'd S

Summary of sigaficear .ccou[tiDg policieB
'l he accornpanring notcs re integnl pen of thc Gnencid staterncnts.

llris is the statcmcnt ofpnrfit and l<,ss rcfcncd to in our npor ofcrcn datc.

For Sharma Gocl & Co. LLP

No. 000613N/N5000

Itcmbcship No. 524105

l'lacc : Ncs Delhi
t)atc : 20 i\lar 2019

For and on behalfofthe Board of Directorc

l'rairpati N.mita
Dircctor
DrNO8058824

Flace : Ncs l)clhi
Detc : 20 r\lar' 2019

New 0ethi
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Diana Energy Limited
Statement of changes in equity for rhe year coded March 3! Z)19

Sharc

Balance as ar 1

April2018

Movement
during the

year

Balance .s d 31

March 2019

Iiquih'Shift Capiral 5,000.00 5,000.00

B Other

'lhc accrmpan\,iag notcs art intcl;ral patt,rfthc Enaociat starcments.

'lhis is thc statcrneot of changcs in cquia rcfcrcd to in our nnor ofcr.cn rlatc.

For Sharma Goel & Co. LLP For and on behdfof the Board ofDirectos

000643N/N5dl0l2

Ilcmbcr"hip No. 5241

Rachit lfittal

Placc : Nert Dclhi
Datc : 20lllr 2019

Namita

Dircctor
D1N08058824

( ihrnrh

DIN079807rr,

Placc : Ncrv Delhi
Drte : 20 i\fav 2019

Resen'es and Surplus

Capitrl
Reserve

Securiries
Prcmium
Reserve

General
Reserve

Retained
Eamings

Total

Baletrce .s rr l April 2018

Pr,6tl (oss) for thc r.car
()thcr comprchcnsir.c incomc; nct of

it(tr cmenr du;flg rhc rcar

(3,111.68)

80.74

(3,111.68)

80.74

Balance as at 3l March 2019 (3,030.94) (3,030.94)
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Diana Energy Limited
Cash flow statement for the year ended March 31, 2019

A CASH FLOW FROM OPERATING ACTTVITIES
Profit/ 0oss) bcn,re ta\

Adiustmenrs for:
Pro6t from sale of inrcstmcnr

Dnidcnd incomc

Operating pro6t before working capital changes

Movement in workitrg capirel
lncrcase/ @ecrt:asc) in other financial liabilitcs

lnccare/ Qccrcasc) in othcr liabilires

Cash flow from operating activities post workiag capital changes
lncomc ta\ paid (net)

Net cash flow from / (used io) operatiDg activities (A)

B CASH FLOWS FROM INVESTING ACTIVITIES
Iaterest receited

l'>rofit from salc of inrcstmcnt

Diridcnd receiled
Inrcstmcnt in \futual I.und

Net cash llows from (used in)investing activities (B)

C CASH FLOWS FROM FINANCING ACTIVITIES
Net cash flo$/s from / (used il1) financing activities (C)

Incleasc/(Decreasc) in cash ard cash caunalcnts (n+B+C)
Cash and cash equivalents at the bcginning o(the r.car

Cash asd cash equivalents at the end of the year

'l}c accompanring notcs arc intcgral pan of fie firancial statemeflts.

-t'his 
is thc cash Oorv statcment referred to in our report of er.en date

For Sharma Goel & Co. LLP

59.21

(0.38)

8.91

For atrd or behatfof the Board ofDirectors

(lhans

31 March, 2019

G'ooo)
80.74

(6.60)

(e3.%)

3l March 20 18

G '000)
62.23

(0.73)

09.18)
(19.12\

(40.50)

0.00

(17.e8)

0.30

(5.00)

(59.62) (n.68)

__________4162t (22.68)

6.60

93.26

(4o.62)

0.73

79.4
(1,932.21)

0,874.68)
1,883.59

\o 000643N /N 50001 2

G0El d
k

Rachit trtinal

Ilcmbership No. 524105 DIN:07980706

Namita

Dircctor
DIN:0805882,1

Place : Ne\. Dclhi

Date:20 IaI2019

N€w Uelili

Acc

0006.13N/
N500012

________l!!!100r

8.53 8.91

@r*

l'lacc : New Delhi
Datc : 20 trIa1 2019

ll



Diana Energv Limited
Notes to the financial statements for the vear ended 31 March 2019

1. Corporatelnformation

Nature of Opetations

Diaoa Energl' Limited ("the Company'') was incorporated ou September 25, 2007 rvith ao authoized capital of Rs.
500,000 divided into 50,000 equiq shares of Rs.l0 each. The authodzed capital has been iacreased to Rs. 10,000,000
divided into 1,000,000 equiq shares of Rs. 10 each with effect from October 25, 2007. .\s a result of the Scheme of
-\malgamation of Indiabulls Power Serrices Limited ('1PSL') with Rananlndia Power Limited (formerlr known as
Indiabulls Power Limited.) ("RPU') with effect from .{pril 1, 2008 as approved b.r' the Hon'ble High Coutt of Dethi,
RPL became the holding companr of the Compan]'.

Putsuant to aod in terms of the Cout approred Scheme of -\Eangement under Section 391 to 394 of the Companies
-\ct, 1956, bt and among Iodiabulls Real Estate Limited, Indiabulls lnfrastructure and Power Limited, Indiabulls Builders
Limired, Rattanlndia Power Limited (formerll' knorvn as Indiabulls Power Limited) (the Holding Companr), Poena
Porr.-er Supplv Limited and their respectirr shareholder and creditors (Scheme), which had been approved b1. the
Hon'ble High Court of Delhi ride its order dated October 17, 2011 and came into effect oo Nor.embe! 25, 2011, with
effect from the -\pril 1, 2011 i.e. the .\ppointed Date, the Porver business undertaking of Indiabulls Real Estare Limited
("IBREL") which included the IBREL inyestment in the Compan)', stood demerged from IBREL and ransfered to and
vested in favour of Rattanlndia Infrastructure Limited (formedr known as Indiabulls Infrasuucnrre and Power Limited)
("RIL") which had the effect of making RIL the Ultimate Holding company of the Companr.

In terms of the Court approred Scheme of -\rrangement which came into effect on Juoe 2, 2012 (Effectirr Date),
Iodiabulls Infrastrucrute Detelopment Limited ('IIDL') vas metged with Rattanlndia Power Limited (formerlv knorvn
as Indiabulls Porver Limited.) (the Holding Companl) as a going concem vrith effect ftom.\pril 1,2012, the -\ppointed
Date under the Scheme, upon which the entire undertaking and the entire assets and liabilities of IIDL stand transferred
to and vested in Rattaqlndia Power Limited (former\'known as Indiabulls Power Limited.) at theii book values.
Pwsuant to the Scheme as aforesaid, an aggregate of 41,54,07,007 Equiq. shares of face value Rs. 10 each in RPL rvere
issued and allotted in frvour of the IIDL shareholders as on the Effectii'e Date, therebl hcreasing rhe paid up capital of
RPL to 26,427,299.53 ( '000) dn'ided inro 264,27,29,953 Equit\. shares of face value Rs. 10 each. Coosequent to rssuance
and allotment of equih' shates to IIDL, Rattanlndia Infrastmctue Limited (fotmerly koown as Iodiabulls lofrastructute
and Power Limited) ("RIL") ceases to be ultimate holding companl'ofthe Compaol' ur.e.fJune 20, 2012.

During the rear purcuant to the affrouncemeots on restructndng of the promoters' iater-se roles, thete have been
declassiEcations in respect of certain Promotels / Promoter Group Entities / Persons ^\cting in Concert vith Promoteis
@-\Cs) of the Compan,r', as was intimated b,r'the Companl to NSE and BSE (the Stock Exchanges) on Jull' 18,2014 and
October 28, 2014 respectivell'.

The maio objects of the Companf include inter-alia, carq'ing oo the business of power generation, distdbution, trading
and tmnsmission directlr ofell forms ofpower end ancillerl and incidental actirities.

Genetal infotmation and statcment of compliance with Iod AS

The Eaaocial statements of the Company have been prepared in accordnnce with the Indiao -\ccotrnting Standards as

ootiEed tmdet section 133 of the Companies .\ct 2013 read nith Rule 3 of the Compaoies (Indian -\ccountiog Standards)
Rules 2015 and relevant amendment nrles issued thereaftet. The Company has uoifotrnly applied the accounting policies
during the periods presented.

The Enancial statements for the vear ended 31 Nlarch 2019 were authodzed and approved for issue by the Board of
Ditectors on 20 trIay 2019.

On \Iarch 30 2019, the llinistn' of Corporate .\ffairs (IIC\) notified Ind -\S 116, "I-eases" as part of the Companies
(Indian -\ccounting Standards (Ind -{S)) .{mendment Rules, 2019. Ind -\S 116 replaces existing stafldard on leases i.e. Idd
.\S 17, with effect fiom accounting periods starting on or after .\pril 1, 2019.Iad .\S 116 introduces a single lessee

accounting model and requires a lessee to recognize a dght-of-use asset over the undet\tg leased and a lease

liability tepresentiog its obligation to make lease payments for all leases with a tern of oore thao 12

underlying asset is of lovr value.
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Diana Energy Limited
Notes to the financial statements fot the year ended 31 Match 2019

Other Amendments on the existiog standard not ) et effective:

^\ oumber of other accounting standards har.e been modiEed on miscellaneous issues with effect fiom -\pril 1, 2019
Such changes include clarification/guidance on:

a) Income tax coosequeoces in case of dividends (Ind -\S 12 - Income Taxes (amendments relating to Income tax
consequences of dividend));

b) Accounting for Income tax v/hen there is uncertainh over income tax treatrnent of an item by ta-r authorities (nd
AS 12 Income Taxes (amendments relating to uncertaint over Income tax treatmef,ts));

c) .}ccounting treatment for specific borrowings post capitalization of coresponding qualifr.ing asset (nd -\S 23 -
Borowing Costs);

d) .\ccouating for plan amendment, cur:tailrnent ol setflement occuldng in-betweeo the teporting periods in case of
long term employee bene6t plaos (Ind .\S 19 - Plan -\mendments, Curtailment of Settlement).

The above amendmeats will come into force ftom -\pril 1,2019. Basis the preliminan evaluation, the company does not
expect the effect of this on the Enancial statements to be mateial.

3. Summary of significant accounting policies

a) Ovetallconsidetation

The financial statements har.e been prepared using the signiEcant accountiog policies aod measurement basis summarised
below. These wete used throughout all petiods presented in the financial statements, except where dre Companl has
applied certain accounting policies and exemptions upon traosition to Ind -\S.

Basis ofpteparation

The Enancial statements have been prepated on going concem basis rmder the histoical cost basis, unless arrd otherwise
indicated.

b) Revenue recognition

Revenue is recognised when it is ptobable that the economic benefits will flow to the Companv and it cao be reLiablv
measuted. Revenue is measured at the fair value of the considemtion received/receivable oet of tebates and taxes. The
Companl applies the revenue recognitioo critetia to each separately identifiable component of the sales tlansaction as set
out below.

Sertice income
Revenue from Coosultanc,r'/ -\dvison Sen'ices is recognised when senices are rendercd

Iatercst Income
Interest iocome is recorded on accrual basis using the effective interest rate (EIR) method

Dividend income
Dividend income is rccognised at the time when right to receive the pa,r'ment is established, which is generally whea the
shareholden approve the dir.idend.

Ptofit/ loss oa sale ofinvestneats
Pro6t/ loss on sale of investments is recogaised on the date of the transaction of sale aod is computed with teference to
the original cost of the investment sold.

c) Financialinstuments

Financial assets

Ioitial tecognition aad measuremeat
Finarcial assets and firtancial liabilities are recognised wheo the Companv becomes a paft\'to the contractual pror.isions
ofthe financial instrument and are measured initially at fair vatue adjusted for ttansaction costs

Financial instruments at amottised cost - the financial instmment is measured at the amo
the following conditions aie met:
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Diana Energy Limited
Notes to the financial statements for the year ended 31 March 2019

The asset is held within a bushess model rvhose objective is to hold assets for collecting contractual cash
flows, and

Contacnral tetms of the asset give dse oo specified dates to cash flows that are solely pavments of ptincipal
and interest (SPP[) on the ptincipal amount outstanding.

.\fter initial measurement, such financial assets are subsequendy measured at amortised cost using the effective interest
rate (EIR) method. .\ll other debt instruments are measured at Fait Yalue through other cornpreheosive income ot Fait
value through pro6t aod loss based on Companr''s business model. -\ll murual fimds in scope of Ind--\S 109 are
measured at fait value through pro6t aod loss (F\TPL).

De-recogaitioo of fmaacial asscts
A Enaaciat asset is primarily de-tecogoised when the rights to receive cash flows from the asset have expired or ttre
Compaor- has transferted its dghts to receive cash flows from the asset.

Financial liabilities

Iaitial tecogaitioa ld DcasueDreot
.{ll Enancial liabil.ities are recognised initialll at fair value and ransaction cost that is atttibutable to the acquisition of ttre
Enancial liabilities is also adiusted. These liabilties are classified at amortised cost.

Subs equcat m e.s utem ea t
Subsequent to ioitial recognition, these liabil.ities are measured at amonised cost using the effective interest method.
These liabilities include borowings and deposits.

De- rccogaitioa of finzaciel lia bili ties
.\ fioaacial liabiliq is de-recognised *'hen the obligation rmder the liabitn' is discharged or cancelled or expires. \\tefl afl
existing Enaocial liabfity is teplaced by anothet from the same lendet oo substantiallr diffetent terms, or the terms of an
existing liabiliq are substantially modi6ed, such an exchange ot modificatioo is treated as the de-recognition of the
originat liabiliqv and the recognition of a nerv liebiliq. The difference in the respective carq'ing amounts is recognised in
the statement ofprolit and loss.

d) Income taxes

Tax expense tecognised in statemeat ofpto6t and loss comprises the sum ofdefened tax ard curtent tax not recognised
in OCI or direcdl ia equin.

Curent income tax is measured at the amount expected to be paid to the ta-x authotities in accordance with the Iodian
Income-tax .\ct and in the orrrseas bnnches/companies as per the respective tax laus. Current income tax relating to
items tecogorsed outside statement of pro6t and loss is recognised outside statement of pro6t and loss (either io OCI or
in equiq).

Defered iacome taxes are calculated using the liabilin' method. Defered tax Liabilities are genemlll' recogrised io I ll for
all taxable temporar]' diffetences. Defered ta-x assets are recognised to the extent that it is probable that the underh'ing
tax loss, unused trL\ credits or deductible tempomq' diffetence will be utilised agaiost future ta-rable income. This is
assessed based on the ComPanr's forecast of futute operating results, adjusted for signiEcant non-taxable income and
exPenses aod specific limits on the use of anl unused ta-\ loss or credit. Unrecognised defered ta-r assets are re-assessed
at each repoting date and are rccognised to the exterit that it has become probable that futue ta-rable profits i!.ill allow
the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measuted at the tax rates that ate expected to appl.r' in the year when the asset is
realised or the liabiliq' is setded, based on tax tates (and tax laws) that have been enacted or substantivelr enacted at the
teportiog date. Deferred tax relating to items recognised outside statement of pro6t aid loss is recognised outside
statement ofpro6t and loss (either in OCI ot in equin).

e) Cash and cash equivalents

Cash and cash equivalents comprise cash in haod, demand deposits with banks/corporatioas and short-term hightl- Liquid
investments (original matuig' less than 3

to an iosigniEcant risk of change in value.
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Diana Energy Limited
Notes to the financial statements fot the veat ended 31 March 2019

f) Prowisions, contingent assets and contingent liabilities

Contingent liabilitv is disclosed for
o Possible obligations which will be confirmed oolv bv furure e\rcnts not wholl). within the control of the Company ot
o Present obligations adsing fiorn past events whete it is not probable that an outflow of resources will be required to

settle the obligation or a teliable estimate of the amouat of the obligation caonot be made.

Contingent assets are not recognised. Horver-er, when inflow of economic beoefit is probable, related asset is disclosed.

g) Eamings per share

Basic eamings per shate is calculated br- dir.iding the net profit or loss for the period attributable to equiq- shaleholders
(after deducting aftributable taxes) b1' the rveighted average number of equitl' shares outstanding during the period. The
t'eighted average number ofequin shares outstanding during the period is adjusted for events including a bonus issue,

For the purpose of calculating diluted eamings per share, the oet pro6t or loss for the period attdbutable ro equiq.
shareholders and the weighted average number of shates outstanding duting the period are adjusted for the effects of all
dilutive porential equity shares.

h) Signilicant managemert iudgement in applying accounting policies and estimation uncettainty

The preparation of the Companl"s financial statements requires management to make judgements, estimates and
assumptions that affect the rcported amounts ofrcveflues, expenses, assets and liabilities, and the related disclosures.

Siga i fi c aa t m aaage m en t iu dge m c a ts

The following are significant management iudgements in appl)'ing the accounting policies of the Companv that har.e the
most significant effect on the financial statements.

Recognitioa of deferred tax assets - The extent to rvhich deferted tax assets can be recognized is based on an
assessment of the probabiliq' of tle funue taxable iocome against which the deferred tax assets cao be utitized. In
addition, sigmficant judgement is requted in assessing the impact of aav legal or economic limits or uacertainties in
r.arious tax jurisdictioas.

Provisiols - -\t each balance sheet date basis the management judgment, chaages in facts and legal aspects, the
Company assesses the rcqutement of ptovisions. However the actual future outcome mav be differeot from this
judgemeot.

Signilicant estimates

Ioformation about estimates afld assumptions that have the most signiEcant effect on recogmtion and measuremeat of
assets, liabiliries, income and expenses is provided below. -\ctual results may be different.

Taxes

Defered tax assets are recognised for unused ta-x losses to the extent that it is probable that taxable profit rvill be
available against which the losses can be utilised. Significant management tudgement is iequired to determine the amomt
of deferred ta-x assets that can be recognised, based upon the likelt timing and the ler.el of future taxable proEts together
u,ith future ta:i plannhg stategres.

Provisions are recognized only wheo there is a present obligation, as a result ofpast events, and when a reliable estimate
of the amouat of obligation carr be made at the reporting date. These estimates are teviewed at each rcponing date and
adjusted to reflect the currmt best estimates. Provisions are discounted to theil present values, whete the time value of
money is material.

4GOET
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4. Irvestmerts (Current)
Inr cstmcnt ifl llutual tund

5. Cash and cash equivaleats
Balanccs nith banks

Current accounts

(a '000)
31March, 2019 31 March 2018

1912.83 1932.21

1,912.83 1,932,21

(a '000)

31March, 2019 3l March 2018

8.53 8.91

8.53 8.91

rl hc carning amount of Gnancial asscts is a rcasonable appro\imadon oftheir fair talucs.
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6. Equity sbarc c.pital
Authorised c.pird
1,000,000 (31 iu.rch 2018: 1,000,000) cqui5. shares of Rs.lO cach

Issue4 subscribed cepital .od tully paid up
500.00O (31 I larch 201 8: 500,000) crluin shares of Rs. 10 cach futtr. paid up

a) RecoDcili.tio[ of equity 6hrres outstrnditrg at the begindtrg ald at rhe ead of rhe ycar.

31 March, 2019

No ofsharcs
I iquin shrrcs at thc bc'ginning of rhc Ic-ar
.\dd : Issucd duting thc l'car
Equity shares ar rhe end of the year

500,000

500,000

c) Deteils of shareholders holding mor€ .hr[ 59lo shere6 ir the Comp.ry
31March,2019

b) Rights/restdctions an.ched .o equity sh.res
'lhc {impmv has rmlr tnc class oferluin sharcs $ith toting rights, haliog a par raluc of{10 pcr shar. tiach shatholdct ofc<1uitl sharcs is cntittcd to

to thc appmtal of thc Sharcholdcrs in thc cnsuing ,\nnual Genenl i\lcctin& crccpt io thc casc of interim dirirlcnd. In ttrc cr.cnt of tiquidation of thc
(irmpmr', rhc hoftlcrs of ctlui$ sharcs sdl be cntidcd to rcceire rqnaining a-ssets of thc Crmpmv, after disnibutitn of ell preferential amounrs. 'thc
disnibution sill br in pr<portirm to thc number of e<pitl sharcs hetd bl ttrc Sharehotdcn.

(t '000)

31Ma.ch, 2019 31 March 2018

10,000.00

10,000.00 10,000.00

5,0r)0.00

5,000.00 5,000.00

3l March 2018

G'000) No ofshares (t ,000)

500,000 5,m,0.00

5,000.00 500,000 5,000.00

3l March 2018

No ofshares % holding No ofshares % holding
Equity sharcs of ? 10 e.ch fuly paid up
Rananlndir Pos cr l,imited
i\lciva l,roiect DNckmcnt Grmpanr-

?. Other equiq

Reteiaed eaflrinSs
t)pcning balancc

.\dd : Netpro6t for the vear

Closing balance

8. Other financial liabilities

370000.00

130000.00 oo
370000.00

130000.00 260 0

F 'ooo)
31March, 2019 3l March 2018

(3,173.91)

62.23
(3,030.94) (3,111.68)

Current
6 'ooo)
Cu.rcnt

31Merch, 2019 31 March 2018
.\udit ircc l,arablc
( )thcr liabilirics

52.80

12.10 52.80

Current

(< '000)

Cur.enl
31March, 2019 Sl March 2017

11.80

0.50

9. Other currenr liabilities

il he carrting amouor of Enancial liabilitics is a reaion.blc approximarl@ of rhcir fair ralucs.
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(l '000)

31March, 2019 3l March 2018

10. Other income
Income from current investmeots

Dlirlcnd rcccircd

l'rr6t from salc ofinr cstment

93.26

6.60

79.48

0.13

99.86 80.21

(t '000)

31Marcb, 2019 3l March 2018

11. Other expeases

irgal aad professional chargcs
'kardling and Cmrcymcc E\T,ms€s

Payments to satutor,r auditon
- for audn

6.80

0.50

0.02

11.80

5;74

0.40

0.04

11.80

19.12 17.98
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Diana Energy Limited
Notes to the financial statements fot the year ended 31 Match 2019

12. Employees Stock Oprtions Schemes:

Stock Option Schemes of Rananlndia Powet Limited ("RPL") (Formetly known as Indiabulls powet
Limited.):

The Company's holding company, Rattanlndia Pouer Limited ("RPL") has formulated ESOS/ ESOp schemes for
applicable/ eligible emplol-ees. The schemes so fornulated are also applicable to the eligible emplorres of its
subsidiaries. The Company has adopted the said schemes of RPL wlnih are administeJ by a tompensation
Committee constituted b): the Board of Directols of RPL. RPL does not seek reimbursement of expenses from the
Companl. for ESOP gtanted to emplovees of the Companr,.

Stock Optioa Schemes of Rattanladia po.q.er Limited (..RpL,')!

OnJanualv 10, 2008 the estvhile Indiabulls Power Sen'ices Limited ('IPSL"), had established the IpSL ESOS plan,
uodet which, IPSL vas authodsed to issue upto 20,000,000 equit,' settled options at an exercise pdce ofRs. 10 per
oPtion to eligible ernplol'ees. Employees coveted br the plan were granted ao option to purcbaie equiq. shares of
IPSL subiect to the requtements of vesting. A Compeosation Committee constinrted by the Boad oi directors of
IPSL administered the plan. .tll these options wele outstarnding as at.\pil01, 200g.

luts]:aol to a Scheme of .\malgamation uoder Sections 391 to 394 of the Companies -\ct, 1956, duly approved b,r
the Hon'ble High Coutt of Delhi at New Delhi vide its otder dated Septemberl, 2008, aad duing the ,r'ear ended
llarch 31, 2015, Pursuant to the name change of the ultirnate holding compant to Rattanlndie poirr.l r;-ited, the
yrr5 of the plan was changed to Raftanlndia Power Limited Employees'-Stock Option Plan 2008 (RpL ESOP
2008'). These options vest uaifotmly over a pedod of 10 vears commencing one yeat aftet the date of gtarrt.

During the Enancial year ended trIatch 31,2010, the Company had established the "Indiabulls power Limited
Emplol'ees' Stock option Scheme 2009" ('IPL ESOS 2009') under which, IPSL was authodsed to issue equiry
setded_options at an exercise price of Rs. 14 per optioo to eligible ernplovees.. Duting the year ended llarch 31,
2015' the oame of the ESOS scheme IPL ESOS 2009 rms changed to Rattanlodia Powe-t Limited Employees, Stock
Optioo Scheme 2009 ('RPL ESOS 2009'). These options vest uriforrnk over a period of 10 vears commeocing one
1'ear aftet the date ofgrant.

Dudng the Financial Year ended trIarch 31,2012, the Compant' has established the 'ladiabglls Power Limited
FmFlo,'ee Stock Option Scheme -2011" (.'IPL ESOS -2011') uoder q/hich, IPSL was authodsed to issue equih
settled 

-oPtions 
at an exercise price of Rs. 12 pet option to eligibte employees. During the year ended Nlarch 31,

2015, the name of the ESOS scheme IPL ESOS 2011 was chaoged to Rattaolndia Power Limited Emplovees' Stock
Option Scheme 2011 ('RPL ESOS 2011'). These options vest uniformlr over a period of l0 vears commtcing one
par after the date ofgrant.

The Compan; does not have emplo!'ees, therefore no shares have been ganted to employees of the Company under
ant of the above mentioned schemes.

8. Financial dsk marragcnetrt

(l) Finaacial iastruments by category
^1ll Fioancial Iosruments i.e. Cash & Cash Equivaleot and Other Cureot Liabfities are measured at
amortised cost.

(ii) Rist Management
The Compaay is eq>osed to various risks in relatioo to financial instrunents. The main qpes of risks are
credit risk aod liquidit'risk. The most sigoiEcant Eoancial risLs to which the compaaj--is exposed are
desctibed belour

Credit risk
Credit risk is the dsk that a cormter parq' fails to discharge an obligation to the Companr'. Credit risk arises
ftom cash aod cash equivalents. The Compaor's maximurrt exposure to credit risk is limited to the cat4ing
amouot of Eaancial assets recognised at 31 llerch, as summadsed belonr

(A)

Particulats 31 March 2019 3r ii.rl
Cash and cash equivalents 8.53 \q e/



Diana Energy Limited
Notes to the financial statements for the year ended 31 March 2019

'The tables below analyse the Compaov's finaocial liabilities into ielevant matudtl' groupings based on their
contractual marudties for all non-derivative Enancial liabilities-

Ihe amounts disclosed in the table are the cootractual uodiscounted cash flows- Balances due v/itlin 12
months equal their cam.ing balances as the impact of discounting is not signiEcant.

31 Match 2018 Less than l veat 1-5 year More than 5 years Total
Non-derivatives
Other fi nancial liabilities 52.80 52.80

G 
.oo0)

Patticulats 31 Match 2019 31 March 2018

Total equit,' 1969.06 1888.32

Equity includes capital and all reserves of the Company that are maoaged as capiat.

15. As per Ind -\S-24 "Related Patty Disclosute", the telated patties where control exist ot where signiEcaat iofluence
exists aod with whom transacdons have taken place are as belorv:

Narute ofrelationshio Related oatties

I. Holdirg Company Rattanlodia Power Limited
(Fotmedy known as Iadiabulls Po.trer Limited.)

II. Key Management Penoruel

Name Designation
Rajiv Rattan Chairman of the Holding Company

f arant Shrinisas Karvale llarragrng Ditector ofthe Holding Companr' (upto 20 trIar-2019)
Himanshu \lathur \\'hole Time Director of the Holding Compan_r-

,{man Singh CEO of the Holding Companr' (w.e.f. 20 trIa,r 2019)

Yenugopal Keshanakurthv CFO of the Holding Companr- (upto 20 Januaa 201!

Samir Taneja
CFO of the Holdiog Company (we.f. 8 February 2017 & upto 16 October
2018)

Sameer HasmuErlal Darji CFO of the Holdiog Compan_r' (w.e.f. 15 .\pril 2019)

III. Summary of Sigaificant Transactions with Related Patties for the year ended Match 31, 2019 and March
37, 2ot8:
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31 Match 2019 Less than l rear 1-5 yeat Mote than 5 vears Total
Non-derivatives
Other finaocial liabilities 12.30 12.30

Nature ofTransactions For the year ended Holding Company Total

Expenses

1.20 r.zy'
Reimbursement of Geneml expeoses made llarch 31,2018 /F.$ {*v

Note: Related Parn' telationships as given aborr, is as identified br. the Nlanagement of the

The credit dsk fot cash and cash equivalents is considered negligible, since the couatetpatties are reputable
banks with hdh quality extemal credit ratings.

(B) Liquidity Risk

14. Capital maaagemeut

Ihe Company's capital management objective is to maiatained a positive equity balance.

trIarch 31,2019
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Notes to the financial statements for the year ended 3l March 2019

16. Eamings per Sharer

number of shares

17. Effective tax reconciliation

Particulars For the year ended
31 March, 2019

For the year ended
31 March, 2018

Profit before tax 80.71 62.23
Domestic ta-t ate 26.000/0 25.'tsvo

20.99 16.02

Defcrcd tax assets not re d (20.ee) (16.02)
Total ad ustlnents

Actual tax C=A+B

Currenr rax

Deferred ra-t credit
Tax expense recognized in Statement ofpro6t and loss

18 Defered tlx assets has oot beiog Ec(Enised in respect of uoabsorbed business loss amountiog to 516.46 (000)
Ihrch 31 2019 t 3172.j8 e000) I{arch 31 2019
These uoabsorbed business losses *ill 

""pit over a period of eight yeats frorn the end of respective reporting
peliods.

1.9. In the opioioo of the Board of Directors, all cu.E€nt and non-curlent assets, appea-thg in the Balance Sheet as at
Irlarch 31, 2019; Match 31, 2018 have a value on realisatioo h the otdirrrry .orrrsitf the-Corupany,s business at least
equal to the arnount at which they are srated io the Balance Sheer

Z). Disclosures under the lficro, Small and Medium Enterpdses Development Act, 2006 :

Particulars For the year ended
March 31, 2019

Fot the year ended
March 31, 2018

Profir After Ta-r 80.7.1 62.23
t00eighted average nurnber of Equig Sba_tes used in

Basic 500,000 500,000

!0e(hted average number of Equity Shates used in
Diluted share

500,000 s00,000

Nominal \ralue Share 10.00 10.00

0.16 0. t2

0.16 0.12

Particulars As at
March 31,

2079

As at
March 31,

2018

({ ,000) (t ,000)

amourrt remaining unpaid to any supplier as at the ead of the(i) Plhcipal Nil Nil

thereon reroainiog unpaid to any sugrpliet as at tie eod of the(ii) Iaterest due \ Nil

amount ofinterest paid by the buyet in terms of section 16 of theCn) The
and Entrlediumtrlicro, th thcterPnses Development along

am()uot f rnadc the nd thc ted da

Nil

(iv) The amount ofinterest
Payment (which have been

due and payable for the period of delay in making
paid but beyond the appointed day during the year)

but without adding the inretcsr specified under the trIicro, Small aod llediurn
2006E N

,lN

00064
N5000
New De

Tex expense compdses

Basic eatninqs pet Share - fRs.)

Diluted eamings Det Share - (Rs.)

Small 2006,
thc

Nit

Nil



Diana Energv Limited
Notes to the financial statements for the year ended 31 March 2019

The above information regarding trIicro, Small and \Iedium Enterprises has been determioed to the exteot such
parties have been identiEed on the basis of iaformation available with the Company. This has been rclied upon br
the auditors.

21. There is oeither anl cootingeot liabiliq'nor an1'commitments to be rcported as at llarch 31,2019; trIarch 31,2018.

Fot Sharma Goel & Co. LLP
Chanered -\ccountants

000643N/N50001

Partner
trlembership No. 524105

G0Ef

Fot and on behalf of the Board of Directors

Ghansh

Fqll
000643N/
N5o00l e

Director
DIN: 07980706

Namita
Director
DIN: 08058824

Place : New Delhi
Date : 20 llav 2019

Place : Nerv Delhi
Date : 20 trIar 2019

Particulats As at
March 31,

2019

As at
March 31,

mt8
(v) The amount ofiaterest accrued and remaining unpaid at the end ofthe
accoun

\il \it
(vi) the amount of futther interest remaining due aod payable even in the
succeeding years, rurtil such date when interest dues above are actualh. paid to
the small enterprise, for dre purpose of disallowance ofa deductible expenditue
under section 23 of Nficro, Small aod trIedium Enteryrises Development -{ct,
2006

\il \il
rear
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