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Independent Auditor’s Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of RattanIndia Power Limited 

Qualified Opinion 

1) We have audited the accompanying standalone annual financial results (‘the Statement’) of 
RattanIndia Power Limited (‘the Company’) for the year ended 31 March 2020, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. 

2) In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, except for the possible effects of the matter described in paragraph 3 below; 
and 

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2020 except for the possible effects 
of the matter described in paragraph 3 below. 

Basis for Qualified Opinion 

3) As explained in Note 4 to the accompanying Statement, the Company has a non-current 
investment of Rs. 1,513.13 crores (net of impairment provision) and inter corporate deposits 
(classified under current assets) of Rs. 25 crores, recoverable from Sinnar Thermal Power 
Limited (formerly RattanIndia Nasik Power Limited) (STPL), a wholly owned subsidiary of the 
Company, as at 31 March 2020. The subsidiary company has incurred losses since its 
inception and is yet to commence operations. The accumulated losses in the subsidiary 
company amount to Rs. 5,414.68 crores as at 31 March 2020, and the management of the 
subsidiary company had determined that a material uncertainty exists as at 31 March 2020, 
that may cast significant doubt about the subsidiary company’s ability to continue as a going 
concern. The management of the Company, based on an internal estimate, has recorded an 
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impairment of Rs. 1,513.13 crores against carrying value of investment in STPL in previous 
year. In the absence of evidence for such impairment assessment performed by the 
management, we are unable to obtain sufficient appropriate evidence to comment on any 
adjustment that may further be required to be made to the balance carrying value of the above 
mentioned non-current investment of Rs 1,513.13 crores and inter corporate deposits of Rs, 25 
crore as at 31 March 2020 and the consequential impact thereof on the accompanying 
standalone financial statements. 

Our audit report for the year ended 31 March 2019 were also qualified with respect to this matter. 

4) We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in 
the Auditor’s Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter – Impact of COVID 19 

5) We draw attention to Note 7 of the accompanying Statement, which describes the uncertainties 
due to the outbreak of COVID-19 pandemic and the management’s evaluation of the same on 
the standalone financial results as at balance sheet date. In view of these uncertainties, the 
impact on the Company’s operations is significantly dependent on future developments. 
Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6) This Statement has been prepared on the basis of the standalone annual audited financial 
statements and has been approved by the Company's Board of Directors. The Company’s Board 
of Directors is responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income and other financial information of 
the Company in accordance with the accounting principles generally accepted in India, including 
Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

7) In preparing the Statement, the Board of Directors is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

8) The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 
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Auditor’s Responsibilities for the Audit of the Statement 

9) Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing, specified under 
section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this Statement. 

10) As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has in place 
adequate internal financial controls with reference to financial statements and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

 Conclude on the appropriateness of the management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

11) We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

12) We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of RattanIndia Power Limited 

Opinion 

1) We have audited the accompanying consolidated annual financial results (‘the Statement’) of 
RattanIndia Power Limited (‘the Holding Company’) and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as ‘the Group’) for the year ended 31 March 2020, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to 
time. 

2) In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial 
statements of the subsidiaries, as referred to in paragraph 15 below, the Statement: 

i) includes the annual financial results of the entities listed in Annexure 1; 

ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial 
information of the Group for the year ended 31 March 2020. 

Basis for Opinion 

3) We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act, and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code  
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of Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors 
in terms of their reports referred to in paragraph 15 of the Other Matter section below, is sufficient 
and appropriate to provide a basis for our opinion. 

Emphasis of Matters 

4) We draw attention to Note 5 to the accompanying Statement which indicate that Sinnar Thermal 
Power Limited (STPL), a wholly-owned subsidiary Company, which has incurred a net loss 
amounting to Rs. 1,636.33 crores during the year ended 31 March 2020 and, as of that date, 
STPL’s accumulated losses from operations amounted to Rs. 5,414.68 crores and its current 
liabilities exceed its current assets by Rs. 5,856.37 crores. The STPL has also made defaults in 
repayment of borrowings from banks, including interest, by an amount aggregating to Rs. Rs. 
4,779.09 crores up till 31 March 2020. These conditions along with other matters as set forth in 
such note, indicate the existence of material uncertainty that may cast significant doubt about the 
STPL’s ability to continue as a going concern. However, in view of the ongoing discussions relating 
to restructuring of its borrowings and other debts with the lenders, better financial performance as 
a result of favourable business conditions expected in future and other mitigating factors 
mentioned in the aforesaid note, the management is of the view that going concern basis of 
accounting for STPL is appropriate. 
Our opinion is not modified in respect of this matter. 

5) We draw attention to Note 6 to the accompanying Statements with respect to capital work-in-
progress (CWIP) aggregating to Rs. 437.73 crores, outstanding as at 31 March 2020, 
pertaining to construction of second 1350 MW power plant (Phase II) of STPL, which is 
currently suspended. Based on expected revival of the project and other factors described in 
the aforesaid note, the management believes that no adjustment is required to the carrying 
value of the aforesaid balances. 
Our opinion is not modified in respect of this matter. 

6) We draw attention to Note 8 of the accompanying Statement, which describes the uncertainties 
due to the outbreak of COVID-19 pandemic and the management’s evaluation of the same on the 
consolidated financial statements as at balance sheet date. In view of these uncertainties, the 
impact on the Group’s operations is significantly dependent on future developments.  
Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

7) The Statement, which is the responsibility of the Holding Company’s management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual audited financial statements. The Holding Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view 
of the consolidated net profit or loss after tax and other comprehensive income, and other financial 
information of the Group in accordance with the accounting principles generally accepted in India, 
including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also 
responsible for ensuring accuracy of records including financial information considered necessary 
for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective 
Board of Directors of the companies included in the Group covered under the Act, are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
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completeness of the accounting records, relevant to the preparation and presentation of the 
financial results, that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

8) In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

9) The respective Board of Directors / management of the companies included in the Group are 
responsible for overseeing the financial reporting process of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

10) Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing, specified under 
section 143(10) of the Act, will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this Statement. 

11) As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 
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 Obtain sufficient appropriate audit evidence regarding the financial information / financial 
statements of the entities within the Group to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the Statement, of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by the other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion.  

12) We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement, of which we are the independent auditors, regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

13) We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

14) We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the 
extent applicable. 

Other Matters 

15) We did not audit the annual financial statements of 7 subsidiaries included in the Statement whose 
financial information reflects total assets of ₹ 828.85 crore as at 31 March 2020, total revenues of 
₹ 6.90 crore, total net loss after tax of ₹ 107.53 crore  total comprehensive loss of ₹ 118.24 crore 
, and cash flows (net) of ₹ 0.61 crore for the year ended on that date, as considered in the 
Statement. These annual financial statements have been audited by other auditors whose audit 
reports have been furnished to us by the management, and our opinion in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the audit 
reports of such other auditors, and the procedures performed by us as stated in paragraph 14 
above. 

16) The Statement includes the annual financial statements of 3 subsidiaries which have not been 
audited, whose annual financial statements reflect total assets of ₹ Nil as at 31 March 2020, total 
revenues of ₹ Nil, total net loss after tax  of ₹ 0.06 crore total comprehensive loss of ₹ 0.06 crore 
for the year ended 31 March 2020, and cash flow (net) of ₹ Nil for the year then ended, as 
considered in the Statement. These financial statements have been furnished to us by the Holding 
Company’s management. Our opinion, in so far as it relates to the amounts and disclosures 
included in respect of aforesaid subsidiaries is based solely on such unaudited financial 
statements. In our opinion, and according to the information and explanations given to us by the 
management, these financial statements are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial 
statements certified by the Board of Directors. 

17) The Statement includes the consolidated financial results for the quarter ended 31 March 2020, 
being the balancing figures between the audited consolidated figures in respect of the full financial 
year and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subject to limited review by us. 
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Annexure 1  

List of entities included in the Statement 
 

1 Sinnar Thermal Power Limited (formerly RattanIndia Nasik Power Limited) 
2 Elena Power and Infrastructure Limited 
3 Sinnar Power Transmission Company Limited 
4 Devona Power Limited 
5 Diana Energy Limited 
6 Bracond Limited 
7 Angina Power Limited 
8 Geneformous Limited 
9 Hecate Power Transmission Limited 
10 Poena Power Development Limited 
11 Renemark Limited 

 

 
 





















 

RattanIndia Power Limited 
CIN: L40102DL2007PLC169082 

Registered Address: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi - 110037  
Website: www.rattanindia.com; Email ID: powersectt@rattanindia.com; Phone: 011 46611666; Fax: 011 46611777 

June 26, 2020 
 
Scrip Code- 533122           RTNPOWER/EQ    
         
BSE Limited           National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,                 Exchange Plaza, Bandra Kurla Complex 
Dalal Street,            Bandra (East),  
Mumbai – 400 001                                 Mumbai-400 051 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
I, Sameer Hasmkhlal Darji, Chief Financial Officer of RattanIndia Power Limited having 
Registered Office at A-49, Ground Floor Road No. 4, Mahipalpur New Delhi 110037 I, 
hereby declare that, the Statutory Auditors of the Company, M/s Walker Chandoik & 
Co. LLP, Chartered Accountants, have issued an Audit Report with unmodified opinion 
on Audited Financial Results of the Company (Consolidated) for the financial year 
ended March 31, 2020. 
 
This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, 
vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 for Consolidated Financial 
Statement. 
 
Please take this declaration on your records. 
 
Yours truly, 
 
For RattanIndia Power Limited 
 
 
Sd/- 
Sameer Hasmukhlal Darji 
Chief Financial Officer 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along‐with Annual Audited Financial Results ‐ (Standalone Financials)

I. Sl.
No.

Particulars Audited Figures (as 
reported before 

adjusting for 
qualifications) Rs. in 

crores

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications)
Rs. in crores

1. Turnover / Total income                       1,993.72                       1,993.72 
2. Total Expenditure                       2,762.42                       2,762.42 
3. Net Profit/(Loss)                       1,898.71                       1,898.71 
4. Earnings Per Share  5.63  5.63 
5. Total Assets                     11,825.44                     11,825.44 
6. Total Liabilities                       7,074.86                       7,074.86 
7. Net Worth                       4,750.58                       4,750.58 
8. Any other financial item(s) (as felt appropriate by the management)                                  -                                    -   

II.

Unable to estimate

(a) On expectation of resolution of debt with lenders within the available time frame and expectation of entering into a PPA soon, 
management is of the view that STPL’s going concern basis of accounting is appropriate. Accordingly the investment in the said 
subsidiary along with other current financial assets and trade receivables as stated above are considered good and recoverable by the 
Company.

Since management couldn't acertain the consequential impact, the auditor have given qualification in their standalone auditors report.

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audit Qualification (each audit qualification separately):
a.      Details of Audit Qualification:

b.      Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

c.       Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

d.      For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.      For Audit Qualification(s) where the impact is not quantified by the auditor:

The audit report of Statutory Auditors consider the following qualifications on the standalone audited financial statement (the "statement"):
(a) As explained in Note 4 to the accompanying Statement, the Company has a non-current investment of Rs. 1,513.13 crores (net of
impairment provision) and inter corporate deposits (classified under current assets) of Rs. 25 crores, recoverable from Sinnar Thermal Power
Limited (formerly RattanIndia Nasik Power Limited) (STPL), a wholly owned subsidiary of the Company, as at 31 March 2020. The
subsidiary company has incurred losses since its inception and is yet to commence operations. The accumulated losses in the subsidiary
company amount to Rs. 5,423.85 crores as at 31 March 2020, and the management of the subsidiary company had determined that a material
uncertainty exists as at 31 March 2020, that may cast significant doubt about the subsidiary company’s ability to continue as a going concern.
The management of the Company, based on an internal estimate, has recorded an impairment of Rs. 1,513.13 crores against carrying value of
investment in STPL in previous year. In the absence of evidence for such impairment assessment performed by the management, we are
unable to obtain sufficient appropriate evidence to comment on any adjustment that may further be required to be made to the balance
carrying value of the above mentioned non-current investment of Rs 1,513.13 crores and inter corporate deposits of Rs, 25 crore as at 31
March 2020 and the consequential impact thereof on the accompanying standalone financial statements.

Qualified Opinion

(a) has appeared in continuation of last financial year ended 31 March 2018 and 31 March 2019

Not applicable - as impact is not quantified

(i)      Management's estimation on the impact of audit qualification:

(ii)    If management is unable to estimate the impact, reasons for the same:

(iii)   Auditors' Comments on (i) or (ii) above:



 

III Signatories 
 

CEO/Managing Director/Chairman 
 
Sd/- 
 
 
 
 
 

CFO 
 
Sd/- 
 
 
 
 
 

Audit Committee Chairman 
 
Sd/- 
 
 
 
 
 

Statutory Auditors 
 
Sd/- 
 
 
 
 

Date: New Delhi 
 

Place: 26/06/2020 
 

 

 




