Rattanindla Power Limited

(Formerly Known as Indiabulls Power Limited.)

Standalone Audited Financial Resulta

for the Quarter and Year Ended March 31, 2017

for “he Muarter and Year Ended March 31, 20

{Rs. in Crores)}
Statoment of Standalons Audited Financial Resulls for the Quarter and Year Ended March 39, 2617 N
Quarter Ended Yeu Ended
Particulars 31.03,2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) {Unaudited) {Audited) Audited]
1 Ravenus from operations 132.21 30027 906.50 1,334 50 254106
2 Other Income 35.14 4672 3382 165.22 $883
Total incoms 167.35 346.99 940.32 1,603.72 263989
3 Exponsos
{a) Cost of fugl, power and waler consumed 43,30 75682 455.19 466.76 143683
{b) Employsa benofits expense 175 11.42 10.7% 48.66 41.28
{¢) Finance costs 25528 248.71 257.08 1,017.08 $84.00
{d} D iation and 51.75 5252 {23.08) 207.60 194.76
{o) Other oxpensas 2052 17.83 3724 85.14 8127
Total expenses . 382.60 406.50 74748 1.824.24 2,748.14
4 ProfiY Loss) befors axcoptional items and tax £142:3) {215,2 {59.51) 22343 {320.52) {1
Excoplional items » - = - i
Profitl {Loss) bafors tax {4-5) (215.2_51] {59.51) 22343 (35.52“ {108.
Tax axponses
{2) Current tax . - - - -
{b) Deferred tax - - - - -
Total tax Exponses - - - - -
8 _ Profit/ {Loss) for the period (6-7) (215.2_9“ {59.51) 22343 {108.2
9 Other comprshensive income
L ltems that will not be reclassified to Profitor loss {6.17) b 0.19 055
Total Comprehensive Incoma! {Loss) for the pericd {829} {245.42) {59.51) 223.32 {107.70
Paid-up guig sharo capital (Face Valus of Rs.10 per Equity Share) 2,952.93 2.952.93 285293 295293
Other Equi 2.325.30
Eamings Por Share (EPS) {Face Valae of Rs. 10 per Equity Share) :
*EPS for the quaster are not annualised
-Basic (Rs.} {0.730) (6.202) 0.756* {1.086) {0.365)
~Dituted (Rs.) {0.730)" {0.202)" 0756 {1.086)} 0.365]

1

2

o

{See accompanying noles to the financial resulls)

Notes to ihe Financial Results :
The ial resulls of R
by the Audit C: and app

d in

with the Ci

The standaione financial resulis of the C have been prop

Companies Act, 2013, and other

{indian A

India Power Limited (Formery known as lndiabulls Power Limited.) 'RPL" or * the Company”) for the quarter and year gnded Man:h 31, 2017 have been
d atthe meeting of the Board of Directors {“the Board®) heid on May 22, 2017.
s ) Rules, 2015 (ind AS), prescribed under section 133 of the

i and policies 1o the extent epplicable. Consequently, resum for the quane{ and financial yoar ended March 21, 2016 have been
restated lo comply with Ind AS roqulroments to make mam comparable. Beginning April 01, 2016 the Company has for the first time adopted Ind AS with a transition date of Apri) 01 2015,

.
e

Standalone Statement of Assets and Liabilitios Rs. in Crores’
Asat | As at
Particufars March 31, 2047 March 31, 2016
{Audited) {Audited)
A ASSETS

1 Non-currant assofs

{a} Propeny, plant and equipmont 741430 7.370.05
{b} Capital work-in-progress 73718 906.42
{c) Other Intangibla assots 1.08 1.70
{d} Financial assels b
investmant in subsidiarios 3302.34 3,141.48
Loans 32786 31227
Othor financial assets . 20876~ 6533
{6} Defened tax assots {not) 6,97 ¢ 6.91
() Non-current tax assols . 13.78 “n
{q) Other non-current agsets 669.89 £84.42
Subrtotal - Non-current assets 12,673.08 12,513.26
2 Curront assots N
{8} Inventories . f 7135, 262.55
{b) Financial assots . .- R
investmenls 70.00 . -
Trude rocoivables 788.74* 856.99
' Cash and cash equivalonts 86.12 16.49
Bank balances other than cash and cash equivalents 15,38 283
Laans A 25134 7.62
Othier financial agsels 14593 446.24
(¢} Cthot current sssols 9313 44.00
Sub-total - Currant assets 1.502.59 1,636.72 ]
TOTAL- ASBETS . 1417567 14,149.98 |
£ EQUITY AND LIABILITIES ‘
1 Equity
{a) Equity share capital 2,952.83 2,952.93
it} Othur squity 2,00503 232530
Sub-total - Equity 4,957.96 5,278.23
2 Non-current liabilities
{a} Financigl liabilities
Borovangs 5,387.29 5,748.89
Otha financial libifities 7341 64.92
{b} Provisions 6.09 4.10
£} Othet non-current lsbilitics 458.31 22304
Sub-total - Non-current Uabiiitios §.923.10 6.040.75
3 Current Habilitive
{aj Financie! fabililies ’
Borrowings 2,018.4 1,483.86
Trade paysbies . 1151 24447
Ottt financial Hubiliies . ’ 1,220.81 7.18
{b; Other cunent Kabilities 8 7,08 6,64
1w Privigons 28 28.97
y’{"%\o&em Hiabilities 320481 2431.00
prat PR :
Y14 - EQUITY AND LIABILITIES ! 14,475.67 14,149,99 |




4 R iation of d tolal equity as rep under p y A tod A Ying P {os (GAAP) to Ind AS is summasised as undos

. in Grores
Yenr
8r. No. |Particulars Endad
31.03.2016
Total Equity {Shareholdor's funds) ae per previous GAAP 548686
i [Arangements in respest of ion assals dored as operating loase and staight fining (223.04)
income sn such operating loases i
if Financial ss$ots and liabllities accountad for at falr value al inception, and subsequently at 1728
amortised cost .
Effect of changos in pattem of 1 niion of leasw rontals and incantives {1.40]
Othars { Qﬂ
Total Equity {Sharohoidor's funds) as per Ind AS 5,278.23
5 R ifiation of U fi resulls to those rop d undor i lly Accop A ing Pringi| {GAAP) to Ind AS for the quanter and yesr ended March 31, 2016 aro)
summarisad as under:
{Rs. In Crores)
Sr. No, {Particulars 05‘1‘12:' Yoar "
31.03.2016 31.03.2018
Profit altar tax as reported under previcus GAAP 281,43 116.68
i Ammgsmems in raapect of g ion assols iderod as ing lease and stralight lining (68.48) (233.92)

~o

0.01
: nition of leasa rentals and incentives {140
v. __tActuarial gawd loss . {0.19)
vi. iOthers . {0.81}
Profit! {Loss) aftor tax under ind AS i 22343
vi, _|Other Comprehensive Incoma (nat of tax) .18
Total Comprahansive income under Ind AS 223.32
Project construction activities are in Jine with the estimated targots of the ManugemenL
The Board of Directors in its mesting held on May 22, 2017 has decided lo Refi &nd Restructuring C ttao to {a) various refi (i
S4A) under guidelines issued by RB} from time to ume {or Amravati power plant undef the C and {b) i and evat the ways and means of bnnolng about a restruaumg o!
tho core busi of the Company through a prop ger of Nashlk piant from the Company, in a mods and manner which is in the best i of the two and their
Tho necessary steps in this d«ocuon shall bo taken posta ion and evalustion of the ived from the said committes.
8 The COmpany is engagsd in power generation and the sefting up of power projects for generating, uansmimng andg supplﬁng all forms of electical energy and fo idontal
in Considering the nature of lho Comp and it and the | d by the Chief Oparating Decision Maker (CODM) 1o aliocate resources and,
assess perfs {he has one ! d i.e. "Powor and affied aclivities” as per the i of Ind AS 108 - ‘Qperating Segments’, .

$ The figures for the quarter ended March 31, 2017 and March 31, 2016 are the balancing figures between sudited figures in respoct of the full financial year and the year to date figures uplo tha third

Financiel assets and fiabilitios accounted for at fair value at incoption, and subsequently at 257
amortised cost -

quarter endod Dacomber 31, 2016 and D bor 31, 2015 5 y

10 Previous penod/ year's figures have baen tegroup i
Rattanindia Power Limitad (Formerly known as Indiabufis Power Limited.)
Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2017
Rs. In Crores
Particulare 31.03.2017 31.03.2016
- (Audited) {Audited}
1 Revenue from oporations 1,380.52 2,595.95
2 _Other Income 155.32 81.09
Total income 1,545.84 267704
3 Expenses
{a) Cost of fusl, power and waler consumed 467.12 144225
{b) Employee benefits expense 116.20 84,17
{c) Financa cosis 1.237.69 1.203.99
{d) D iation and igati 253.51 236,00
{8} Other expenses : 9524 106.23
Tota! expanses 2,163.76 3,082.64
4 Loss ES{ore exceptonal Hets, share of net prof off {ioas) of [nvestmont accounied Jof UEIRG
... 29quity method and tax (142-3) 623.92 {405.60]

Share of net profit off {ioss) of investment accounted for using equity method - "
Loss balore exceptional itams and tax (4-5) 623.92) {405.60

| .1 Exceptional items - -

Loss bofore tax (6-7} {623.92)1 {405.60!
Tax oxponse
{a} Curront tax 0.48 4.93
{b} Defarred tax 6.18 21.14
Total Tax oxpense 5,64 26.07
10 _Loss for the period (8-9} B {630.56)] {431.67)
11 Cther comprehensive Income
items that will not be reclassilied to Profit or loss . : {28.98) (14.57),
Homs that will be reclassified to profit or logs - 42.62
Other comprahensive income for the poriod (28.96)* 28.05
12 _Total Comprehensive Incomae for the poriod {10+11) (659.52} {403.62)
13 Loss for the year attributable to:
Equity holders of the Company {630.30) {43143}
Non~controliing intorest . 0.26! 0.24
630.56 (431,67},
Total comprehansive Income for the year attsibutable to:
Equity holdais of the Company . {659.26) {403.38)]
Kon~controiling intarest 0.26 0.24
659,52 {403.82)

14_Paid-up enuity shate capital (Face Value of Re. 10 per Equity Shore) 284543 284543
15_Other Equity 1,223.30 1,802.32

16 Eamings Per Share (EPS) {Faco Valuo of Rs. 10 per Equity Share)

~Batic (Rs.) (2.233) (1.367)
-Diluted (Rs § (2:233)} (1.367)]
{506 secompuriying notes to the financial results)
Notes 10 the Financial Resulls ;-
1 Ramxnf ndian Power Limited (Formery known as Indisbulis Powsr Limi {{ho Holding Company”) and its ias are together refenod as “the Group® in the following notes. The Hcldmg
< 6 ils iong along vith its subsidinricy, Tha Con financials resulls are prepared in d: with the gnition and principles of ndian A i

Smndanis us notified undw the Companios {indian A ting , 2015 as spocified in Section 133 of the Companias Act, 2013.
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| Dato - Mey22 2017

[Connoligated Statament of Asxats and Lisbilities . (Bs. in Cronpall
. . Asat As w
Pasticilars March 31,2017 March 31, 2016
(Audtied) A
A ASSBETS
1 Non-cursent ssssts
{n} Property, plant and equipmont 1070155, 92“ “
) Capital work-in-progrons 6.339.08 €654 8
{¢) Goouwsll 6n Consotidation o 031
{d) Other intangible ssevts 128 241
(e} Financis sssats
Loans i 1552 1883
Othor financial assots S 31385 371
) Delomed tax ansols {not) 1678 11.56
{0) Non-current lax assots 43.51 44.35
{h) Othir non-currant assats . 1,318 1
Sub-ofal - Non-current assets 1583878 17.706.84
2 Curront assels ot
(a) Invontarios . 83.38 26065
{b) Financial assels o
investments *u 70.00° .
Trado roceivablos ' 791.59 856.99
Cash snd cash equivalenls . 276.31 28521
Bank balances other than cash and caxh equivalehls 3385 330
Loans N 16.80 1852
Other financial assels . i 10715 518.32
{c} Cumron! tax assels 032 -
{d} Other curront assets 80923 B79.70
: otal - s 2:368.63 282953
TOTAL . ASSETS 21,207.41 20,536.53 |
B EQUITY AND UIABILITIES
1 Eaquity
{a) Equity share capital - 2.845.43 2845423
{b) Other oquity k) 30 1,002.32
Sub-total - Equity 4,068.73 4,747.75
2 Non-controlfing Intorosts i 218 4
3 Non-currant liabllitles 3
{8} Financial lisbilitios ' :
Bomowings . ! 12,135.34 12,003.66
Other financial flabilities : 127.24, 262.94
{b} Provisions . . . 3540 2022
{¢} Doferred Tax Liabifities (Net) 153.30 104.24
{d} Other norecurront liabilities . 487.61 254.34
Sub-total - Nor-current liabilities 1293889 ° 12,654.40
4 Current liabilities R b i
(a) Financis! fiabilities . Lo
Borrowings s R 1.633.43 885.16
Trade payables . §3.23 28091
Othor financial fisbilities ’ 2.380.20 1.751.69
{b) Other current Hiabilities 8760 9955
{¢) Provisions : 28,59 20.64
{d} Current tax liabilities (net} 447 ° 499 |
Sub-total - Current labllitles 4,197.61 3.131.94
TOTAL - EQUITY AND LIABILITIES 2120741 2053653 |
Reconcitiagon of Consolidation total equity as reported under p G Hy A ted A g Principles (GAAP) to ind AS is summerised as under:
. {Rs. In Crotes)
Year
Sr. No. Pamcu}un Ended
31.03.2016 R
Total Equity (Smmho!dcr‘a funids) as por pravious GAAP 4,999.27
i 9 in respoct of g ion assets as g loaso and straight tining (223.04)]. : .
Financial sssets and fiabilities accounted for at fair value at incoption, snd subsoquently al
Total Equity {Sharoholder’s funds) as per Ind AS 47 5
R itiation of C lidatod fi t rosulls to those rep under previ ity Accepted A ing Principles (GAAP) to Ind AS for the year onded March 31, 2046 ate summarised a3
under; . X R
. {Rs. in Crores) .
Year . .
Sr. No. [Particulars Endad
31.03.2016
Losg after tax 38 re) d under previous GAAP {180.83)]
i in rospect of g jon assols as ing foase and straight lining (233.92)
!moome on such operating leases .
[ Financial assols and Sabilibes accounted for al fair valuo at inception, and subsequontly at (18.97)
smortised cost .
i |Actuarial gain/ foss 14.57
iv. _1Effoct of changes in pattern of r nition of lease rentats and incentives {1.40
y. 1Ohes 0.03
Loss after tax under ind AS 431,
0. __|Romeasurement of post smployment defined banelit plans {not of tax} {14.57);
vii. {Changes in foreign currency translation reserve - forming part of othor comprehensive incoma 4263
Total Comprehonaive Loss under nd AS {40362}
The consolidated financis! tesults of the C y and Hs subsidiaries (togother “the Group™) for the quarter and year ended March 31, 2017 have besn reviewed by the Audit Committes and
spprovad by the Board of Ditectors ("the Boord®) at its monting held on May 22 2017.
The Board of Ditectons in jts rocting heid on May 22, 2017 has deskled to itute & R g and R ing C ittoo to (a) evali various 4 ing {Includ!
B4A} undur guidslines issued by RBI from time to ime for Amravati powor plant undor the Comp y and (b} id ine and the ways and means o! bnnqlng about a restructuring of|
tho 0ore busi of the Company through a prop d or of Nashik plam from the Company in a mode and manner which is in the best | of the two and their sharehold
Tho necessary sleos in thie diraction shull be 1aken post & i and oval ol the ivod from the soid commities.
The & 909 m powor g jon and the sotting up of powor projects for gensrating, varumimng and supp!ying all forme of electrical enargy and to undertaks allied/ incid A
in th doting the nalure of the Company’s b and operations, and th by the Chief Oporating Docizion Maker {CODM) to aliozalo tesourtos snd
EESELY P the nas one portabie busi 8 i.0. “Power and nmad clivities™ &s per the tequirements of ind AS 108 - *Operating Segmaents’.
Previout year's Niguces have beon regrouped) fied wh y.
Peogisterod Office | 5th Floor, TowerB, Worldmerk 1, Acrocity, Now Dethi - 110037 on bahaif of d of Directors
Citd © LEGTHLDL 200TPLC 169082 india Powsr L]
Fiace | Now Dudhi Afian
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Independent Auditor’s Report on Standatone Financiat Resuvlts of the Company Puranant o the
Regulation 33 of the SEBI (Listing Obligations and Discloaure Requirements) Regulations, 2015

To the Boasd of Ditectors of Ratmnlﬁdia Powet Limited

1, We have sudited the stan@gl;;pc financig

year. endedd 31 March- 2017, being sal
Regulation 33 of thie SBBI (isting O 08 ¢
Attention s derwir o Mot 9 to the standione
cuded 31 Mah 2017 us woported in fhes '
between audited standilosic figores 3

s 30

end of the thisd quacter had oaly been

cesults ate based on the standalone financial statetnents £
accordance with the sceounting privediles penin
Stiedards (Tad AS) specified nader Section 133 of
standalone year to date figuces up to the end of the

31 December 2016.

ults of Ratanindis Power i
nitted by the Q

203 Cebe. Act’)and. el
the fuancial year prepaced Ja
e Ind AS 34, Interin Fisancal
CIRJGED/CMID /1572015
Which are the sesponaibility
2 opigion on these stndaloss
staltments. for the year endhed
the uitie montlhs petod - ended

third quarter of
accordance with the recogaition snd aikasurement grinciples laid down i
Reporiing, specified under Section 133 of the Act, and SEBI Circulars
dated 30 November 2015 and CIR/CED/FAC/627 016:dated 5 July 2014,
of the Company’s: maoagement, Our xesponsibility is 1o expross
financial results Dased on our sudie of the stmdalone finaicial
31 March 2017 and our review of standalooe finansig eyalts for

ted (the Company) for the
“ORpany. purstant. to- the seguirement of

2. We condusied oo audit in accordarice with e auditing standunds penerally aceefiliad i Todis, Those
- shndugds equite it ws plin aud pertoun the audit to obiain reasonable sssucmce stbout whilhei-the
*liusucial results ave fiee of n';f»mri;ﬂmizgmtgm‘etil_@).f A adit fischades. examining; on g test basis,

cvif&lck‘xc@:.\smgpa‘_auug the. smounts disclosed as fioancial sesulls, HAncandit alss inchides assessing the

accainting principles sed signifitant estimates ~:'tx§r(dc»‘:y oanapement; We believe that suraudiy -

providesarensunablis hasis - OuE apinion:

Chartered Avroimbants
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" Walker Chandiok &Co LLP

3. Inour opinion and to the best of our information and #ecording to the explanations given to us, the
standalone financial results:

@) oxe presented in nccordance with the sequiteients of Regulition 33 of the SEBI (Listing
Obligations and- Disclosure Requirements) Regulations, 2018, read ‘with SEBL CGireukirs
CIR/CFD/CMD/15/2015 duted 30 November 2015 and CIR/CED/RAC/62/2016 dated 5 July
2016 in this regard; and

@) give a irie and fi view of the standalone not-loss (including other comprehensive ncoiiie) a
other financial information ji conformity with:the accounting principles geacrally qecep oL Tiidia
inchiding Ind AS'specified wnder Section. 133 of tie Act for the yeir énded: 3t Macel 2017;

4. The Company lind. piepaged sep rate. standalosie: fingncial results -for the yeat ended 31 Migdh 016,
~ { ; stivtentents’ for the year ended 31 Masch 2016 preprved i niccofdatice
) prescribied vader Seetion’ 133 of e Aet as applicable and othier.

i and suidalonie fnancigl resulis for the nine months:
- ficcosdance with the recognition and measwrement
icial Reporting, preseribed ‘under Section 133 of the A,
’ héfi:’ix’;cébuﬁﬁi;g’lpd‘ncip]cs:guxcral,ly:accclqtegi i India,
: tor \ehose. xeport dated 25 May. 2016 expressed an
unmoditied-opinion. Fliese standalone financial resulls for the year ended 31 Masch 2016 have been
adjusted for the diffetences . the accovnts disciples adopted by the Company on transition to Ind
AS, which bavebeen audited by us. Otit epinion i¢ not modified in tespect of this matter.

‘based on'the staadalor

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

o)

per Neetaj Goel ‘
Partner )
Membership No. 099514

N

Place: New Delhi : »
- Date: 22 May 2017 , !

Charfered Avcouitante
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Walker Chandlok & Co LLP .
; (Formerly Walker, Chandiok & Co)

L-41 Conraught Clrous
New Delhi 110001
. India

T+91 114278 7070
F+91 11 4278 7071

Independent Auditor’s Report on Consolidated Financial Results of the Company Putsuant to the
. Regulation 33 of the SEBI (Listing Obligations and Disclosuge Requirements) Regulations, 2015

To the Boatd of Directoss of RattanIndia Power Limited

1. We have audited the consolidated financial results of Rattanlndia Power Limited (‘the Holding

Charlered Accountants

Company’) and its subsidiaties (the Holding Company and its subsidiaties together referred to as ‘the

.Group’), for the year ended 31 March 2017, being submitted by the Holding Company pussuant to the

requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These consolidated financial results are based on the consolidated financial statements
for the year ended 31 March 2017 prepared in accordance with the accounting principles genetally

‘accepted in India, including Indian Accounting Standards (Ind AS’) specified under Section 133 of the

Companies Act, 2013 (‘the Act’) which are the tesponsibility of the Holding Company’s management.
Our responsibility is to express an opinion on these consolidated financial results based on our audit of
the consolidated financial statements for the yeat ended 31 March 2017,

We conducted out audit in accordance with the auditing standards generally accepted in India. Those
standads require that we plan and petform the audit to obtain reasonable assurance about whether the
financial tesults are free of mateyial misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for out opinion. :

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial results and on other

* financial information of the subsidjaries, the consolidated financial resulgs:

" include the financial results for the yeat ended 31 Maxch 2017, of the following entities:

$. No. Name of entity _
i Afrmid Power Limited
Albina Power Trading Limited
3 Albina Power Transmission Limited

Walker Chandiok & Co LLPis Tegislered with limiled lisbikty

] : . wilh Kentification number AAC-2085 and fts ragistered
Otfices in Bengaluru, Chandigarh Cheanal, Gurgaon, Hyderabad, Kolkata, Mumbal, New Dethl, Nolda and Pune office at L-41 Connaught Circus, New Dalhf, 110004, India




Walker Chandiok & CoLLP -

$. No. Name of entity

4 Albina Thetmal Energy Limited

5 Albina Thermal Power Limited

6 Albina Thermal Power Management Limited

7 Albina Thermal Projects Limited

8 Albina Water Supply and Waste Management Services Limited

9 Amravati Power Transmission Company Limited

10 Angina Power Limited ‘

11 Aravali Properties Limited

12 Bracond Limited

13 Citra Thermal Power and Infrastructure Limited

14 Devona Power Development Limited

15 Devona Power Distribution Limited

16 Devona Powes Generation Limited

17 Devona Power Infrastructure Limited

18 Devona Power Limited

19 Devona Power Projects Limited

20 Devona Thetmal Power and Infrastructure Limited

21 Devona Thermal Power Projects Limited

22 Diana Energy Limited

23 Diana Power Limited

24 Elena Power And Infrastructuge Limited
125 Genoformus Limited

26 Hecate Electric Limited

27 Hecate Energy Private Limited -

28 Hecate Energy Trading Limited

29 Hecate Power and Energy Resources Limited

30 Hecate Power Development Limited

31 Hecate Power Distsibutors Limited

32 Hecate Power Generation Limited

33 Hecate Power Limited

34 Hecate Power Management Limited

35 Hecate Power Projects Limited

36 Hecate Power Setvices Limited

37 Hecate Power Supply Limited

38 Hecate Power Systems Limited

39 ' Hecate Powet Transmission Limited |

40 Hecate Power Utility Limited

41 Hecate Powergen Limited

42 Hecate Thermal Power And Infrastructure Limited

43 IPL- PPSL Scheme Trust

44 Kaya Hydropower Projects Limited

45 Lucina Power And Infrastructure Limited

46 Poena Hydro Power Projects Limited

47 Pocena Power Development Litnited

48 Poena Power Distributors Limited

49 Poena Powet Generation Limited

50 Poena Power Limited

51 Poena Power Management Limited

52 Poena Power Services Limited

53 Poena Powes Solutions Limited

Chartered Accountants
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5. No.. Name of entity
54 Poana Poweg Systems Limited
55 Poena Powet Trading Limited
56 Poena Power Utility Limited
57 Poena Thermal Power Limited
58 RattanIndia Nasik Power Limited
59 Renematk Limited ‘
60 Selene Power Company Limited
61 Sentia Electric Limited
162 Sentia Electyicity Generation Limited
63 | Sentia Electricity Limited
64 Sentia Hydro Electric Power Limited
65 Sentia Hydro Bnergy Limited
66 Sentia Hydro Powér Projects Limited
67 Sentia Power Limited ‘
68 Sentia Thermal Power and Infrastructure Limited
69 Sentraa Hydro Power Limited
70 Sepla Hydropowes Projects Limited
71 Sepset Thermal Power and Infrastructure Limited
72 Sinnar Power T'ransmission Company Limited
73 Tharang Warang Hydropower Projects Limited
74 Triton Energy Limited '

()  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Citculars CIR/CED/CMD/ 15/2015
dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and = -

() give a true and fair view of the consolidated net loss (ihcluding other comprehensive income) and
* other financial information in conformity with the accounting principles generally accepted in India
- including Ind AS specified under Section 133 of the Act for the year ended 31 March 2017,

4. We did not audit the financial statements of 73 subsidiaries, whose financial statements reflect total assets of
32,082.36 crore and net assets of T731.73 crote as at 31 March 2017, and total revenues of ¥141.82 crore for
the year ended on that date, as considered in the consolidated financial results, whose financial statements
have not been audited by us. These financial statements have been audited by other auditors whose tepotts

have been furnished to us by the management and our opinion on the consolidated financial results,in so far -

as it relates to the amounts and disclosures included in respect of these subsidiaties, and our report in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015, read
- with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/EAC/62/2016
dated 5 July 2016, in'so far as it relates to the aforesaid subsidiaties ate based solely on the reports of such
other auditors. ' ~ '

Our opinion on the consolidated financial results is not modified in respect of this matter with tespect to onr
reliance on the work done by and the reposts of the other auditors.

Chartered Accountants




Walker Chandiok & CoLLP

5. The Holding Company had prepared separate consolidated financial results for the year ended

31 March 2016, based on the consolidated financial statements for the year ended 31 March 2016 prepared

- in accordance \v1th Accounting Standards (‘AS’) prescribed undet Section 133 of the Act, as applicable which

were audited by the predecessor auditor whose report dated 25 May 2016 expressed an unmeodified opinion.

These consolidated financial results for the year ended 31 March 2016 have been adjusted for the differences

in the '\ccountmg principles adopted by the Company on transition to Ind AS, which have been audited by
us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
‘Chartered Accountants . .
Firm Registration No.: 001076N/N500013

MM@,&

per Neetraj Goel
Partoer
Membership No. 099514

Place : New Delhi-
Date : 22 May 2017

Chartered Accountants




| RattanIndia

May 22,2017
Scrip Co 3122 RTNPOWER/EQ
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra /LEast),

MUMBALI - 400 001 \l\yM/BAIJlOO 051

Sub : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations And

Dear Sir,

I, Samir Taneja, Chief Financial Officer of RattanIndia Power Limited, having registered
office at 5™ Floor, Tower - B, Worldmark - 1, Aerocity, New Delhi - 110037, hereby declare
that the Statutory Auditor of the Company, Messers Walker Chadiok & Co, LLP (Regn
No. 001076N/N500013) have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company (Standalone & Consolidated) for the quarter
and financial year ended March 31, 2017

This declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations And Disclosure Requirements) Regulations 2015, as amended by SEBI (Listing
Obligations  And  Disclosure Requirements) (Amendment) Regulations 2016 vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your record,

Yours faithiully,

For RattanIndig Power Limjte
/’ix;".“«?"_“ s

F

Rattanindia Power Limited

(Formerly Indiabulls Power Ltd.)

Registered Office: 5th Floor, Tower-B, Worldmark 1, Aerocity, New Delhi -110037
Tel: +91 11 66612666 Fax: +91 11 66612777
Website:www.rattanindia.com
CIN:L40102DL2007PLC169082





