INDIABULLS POWER LIMITED.

INDIABULLS POWER LIMITED,
Audited Consolidated Financial Results
for the Quarter and Year Ended March 31, 2014

PART | (Ra. in Lakha]
Statement of Consoiidated Audited Resuts for the Quarter and Year Ended March 31, 2014
Quarter Ended Year Ended
Particulars 3103.2014 31.42.2013 31.03.2013 302014 39.03.2013
(Audited) (Unaudited} (Audited) (Audited) (Audited)
(Refer note 8) (Refer note 6)
T Income fram operations.
(a) Net ales! Incame fram operations 1344124 9,182.81 . 3387847 -
b) Other operating income: - - - - -
Tolal income from operations (net EEXZIFLY EREFED] - 3387647 -
2 Expensas
(8) Cost of fuel, power and water consumed 811419 536136 - 20,36062 .
(b) Employee benefits expense 687.93 814,12 55694 289101 35316
(6) D-eprechﬂan and amorisation expense 2,085.72 202330 31.18 665311 12777
g} o amemi 501.85 1,047.54 205,92 625861 1314857
2.409.69 5.26 5.50¢

(Lnﬁs}l ot o operations befors oiher Income, financa costs and sxceptional Rems (1-2)

Other income:
Profit/ (Loss) from ordinary activities bafora financa cosis and exceplional llems (3+4)
Finai

nce costs
from ofﬂlnﬂ activities after finance costs bul before exceptional items (5-6)

utdiwy activities before tax (78)

$_Minorky infesest
Nd. Loss afier taxes and minority interest {13-14)
id-up equily share capital (Face Value of Rs 10 per Equily Share]
RIHNBIIIM Revaluation Reserves as par balance sheet
() Eamings Per Share (EPS) belore extraardinary lems (Face Value of Rs,10 per Equdly Share)
*{EPS far the quarier is not annuaiised)

| R R )

-Basic (Re.) (0.084)" (0.074)" ©.210
utad (Rs.) (0.084)" (oa74)* (a0
(W) Earnings Per Share (EPS) aftor extraordinary Rems (Face Value of R, 10 per Equily Share)
YEPS for the quarter is not annualised)
~Basic (Rs.) (0084)* 0.074)" @210
-Diluted (Rs: (0.084)" (0.074)" @210
75 Items exceeding 10% of total expenses
- Invantory adjusted pursuant to merger 5 - T
- Legal and Professional Charges 11684 4567 4,196.41
- Deposils viritten off - - 271245

PART il

Salect Information for the Guarter and Yaar Ended March 31, 2014

Quarter Ended
i TI03.2018 | 31422013 | 31032018
A, PARTICULARS OF SHAREHOLDING
1 Public sharehalding
- Number of equity shares 1,036,179853 | 1,036,179853 | 1,036,179,953
- Percentage of sharehoidi 3821% 3921%| 39.21%
2 Promolers and Promoler Group Shareholding
8) Pledged/ Encumbered
- Number of lhirel 1,606,550,000 | 1,057.081881 | 1,057,091,881
of promater group) 100.00%, 65.80% 65.80%|
—Pummpﬂm-(na%mmmm share captal of the compariy) 60.79% 40,00%
b) Non-sncumbared
-Number of shares Hil 549,458,018
- Percentage of shares (as a % of the total shareholding of promoler and promater group) il 34.20%|
- Percentage of shares (as a % of the iotal share capial of the company) Ml 20.76%
Notes to the Financial Results :-
1 indiabulls Power Limited. ("IPL" or "the Company”) conducls its operations along with its. . The Ci financial are prepared in ‘with the principles and

pracedures for the preparation and presentation of Consolidated Accounts as set out in Accounting Shndl'ni (AS 21) on "Consolidated Financial Statemants" as notified by the Companies (Accounting|
Standards) Rules, 2006.The firancial stalements of ihe parent company and its subsidiaries have been combined on a line-byine basis by adding together the book value of like assets, llabilies,
Incorne and expenses afler eliminating intra-group balances and transactions and resulling unrealised gain/ losses. The consolidated financial statements are prepared by applying uniform accounting|

palicies.
[Consolidated Statement of Assets and Liabilities

2 X
Asat As at
Particulars March 31,2014 March 31, 2013
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Sharehoiders' Funds
(a) Share capital 264,273.00 264273.00
(b) Reserves and surplus 272,956 42 278,571.72
Sub-total - Shareholders' funds 637,228.42 54084472
2 Minority Intarest 185,52 162,74
3 Non current liabilities
{a) Long-term bormowings 1,009,687.78 568,345.90
(b) Daferred tax mlaﬂlua[ml) .47 1.73
(c) Other lang-ferm lia 41,102.19 84,401,06
(d) Lang-tem mmm 383897 4,083.74
Sub-{otal - Non-current liabilities 1,054,438.41 636,835.43
4 Current Lisbilities
(@) Short-term borrowings 11,5155 250550
(b) Trade payables. 4,348.19 §,688.44.
(5) Other current liabiiities 133,867 83 343,464.73
(d} Short-term provisions 448 34 10348
Sub-total - Current llabllities: 160,745.81 355,762.13
TOTAL - EQUITY AND LIABILITIES 174259926  1,533,60502
B ASSETS
1 Non current assets
{a) Fixed essets (including capital work-in-progress) 114727215 830,327.08
b during panding 2322371 20415334
(c) Goodwil on consalidation .23 I3
(d) Non-current investments 2,025.00 2,025.00
(0) Defarrod tax assets (nel) 791.41 1,073.54
() Long-term loane and sdvances 2441078 269,993.53
(@) Other non-current assets 522.80 3648.02
Sub-total - Non current assets 1513,29008  1,411,248.74
2 Current Assets
(8) lnvertories 2,236.82 1,527.07
(b} Trade receivables 10,563.01 -
{€) Cash and bank balances 29,489.16 47,25353
() Short-term loans and advances 77,067.04 70,577.43
(e) Other current assets 995417 290725
Sub-total - Current ssssts 125,308 20 12238528
TOTAL - ASSETS 174250826 1,533,606.02

w

The consolidaled financial resuls of the Company for the quarter and year ended March 31, 2014 have been raviewed by the Audit Committes and approved by the Board of Directors ('the Board") at)
Ils meating heid on May 12, 2014

4 The Company is engaged in powar generation and the seting Up of power projects for generating, transmitting and supplying all forms of electrical energy and to undertake alled/ Incidantal activities.
Consicering the nature of the Company's business ard operations, the comgany has one reportable business segment |.e. "Power generation and allied activities® snd operates in one geographical

segiment, |.e. “within India”. Hence, no separate Information hrsegmﬁnl wise disclosure is given in with the of ng Standard 17 ~ ‘Segment Reporting’, as notified|
under the Companies (Accounting Standards) Rules, m aia
§ Durlng the quarter, upon COD of the Company’s Amravati Power Fm}eﬂ Unit-ll {(Phase - 1} on March 28, 2014, an amount of Rs.136,703.87 Lakhs in respect of the same has been capitalised in the|

books of account of the Company an that date. Furﬂw in respect of the Company's wholly owned subsidiary viz. Indiabulls Realtech Limiled ("IRL"), upon COD of IRL's Nashik Power Project - Unit-|
(Phase 1) on March 26, 2014, an amount of Rs. 169,958 23 Lakhs in respect of the same has been capitalised in the books of account of IRL on that date.
§ The figures for the quarter ended March 31, 2014 and March 31, 2013 are the balancing figures between audited figures in respect of the full financial ygar and the year to date figures uplo the third|
quarter ended December 31, 2013 and December 31, 2012 respeciively m

7_Previous period! year's figures have been regrouped! wherever considered necessary.




TNDVABULLS FOWER LIMITED. (as standalone entity)

Audited Standalone Financial Reaults
for the Quarter and Year Ended March 31, 2014
PARTT ———————— TR o Lol |
Sialement of Stardaions Audited Resulls for the Quarter and Year Ended March 31, 2014_
[ GuarerEnded Vear Ended
Particulars 31.03.2014 31.12.2013 31032014 31.03.201
(Audited) (Unaudited} (Audited) (Audited)
(Refer note 7)
7 Income from operations
(2) Net sales! income from operations. 13,387.77
() Other aperating income 1,700.00
Total [ncome from cperatians (net) 16,087.77
7 Expenses
{2} Cost of fuel, power and water consumed 811419
{b) Employee benefits expense 254.44
(¢) Depreciation and amartisation sxpense. 2,000.08
() Other expenses 1,464.04
Tolal ses 11,840.78
: Pmliv Lozs) fram flans before other | Tinance costs and exceplional flems (1-2] 3,247.02 2,583.01 3 [} 54)
33268 46331 1 1 AB8.23
s E?Sim 53] from ordinary activilies belore finance costs and exceptional llams (3+4] 5579.70 3,446,352 .86 1153
& _Finance 4,056.29 3,907 74 6264 72 190
7 Loss from ordinary activities affer finance costs but tionat ltems (5-6) (4T (4671 30) 5] 45721
[] Tome - - - - -
§ _Loss from ardinary activilies betore tax (78] 476,59 (461,42, 584,31 157)
10 Tax ey ﬁa‘wm Geforred tax and nel of MAT Credlt entiloment) - 82 24552
71_Net Loss from ordinary activities after tax (81 478, il 827 1 §78.33
12_Exraordinaty ems (el of tax expense Rs. Ni) - - - - -
73_Nel Loss for the period (11-12 47659 7. 328,11 & 75
14_Paid-up equily share wgl{a {Faco Value of s 10 pe Equly o] 264,273.00 264,273, 264 27300 X 264,273.00
16_Resarves ox 264, 271,320,65
% () E-nirusw -r-r- {EPS) before mﬂﬁ% nmnrrnavm- of Re, 10 per Equiy Share)
“(EPS for the quartsr is not annualised)
-BIIW (Rs.) 0.018)* (0.020)" (0.088)" (0.285), (0.103)|
-Diuted (Rs.) (.08 (0.020)" (0.083)" (0:285) {0.103)
(i) Earnings per share (EPS) after extraordinary tems (Face Value of Rs.10 per Equity Shate)
EPS for the quarter is not annuakised)
-Basic (Rs.) (0.018)° (@020 (0.088)* (0.285) 10.103)
-Diuted (Rs. (0.018)* (0020 (0.088)" ©. 1
77 liems exceeding 10% of (olal expenses
- inventory adjusted pursuant to merger - - - - 3.266.61
- Depasits witten off - - 2,71245 2,126.79 271245
[Beea noles b the financial resuits)
[PARTT
Salect Infotmation 11 the Guarier and Year Ended March 31, 2014
Quarter Ended Year
i ST | 3112200 | 31032075 | 91030014 B
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number af equity shares 1036179963 | 1036,179,853 | 1.0%6,178.953 | 1,036,179,953 | 1,0%6,179,.853
- Parcentage of shareholding 3921% 3D21%) 36.21%) 39.21%]
7 Promolers and Promoter Growup Sharehalding
&) Pledged/ Encumbered
- Number of shares 1,606,550,000 | 1,057,081,881 | 1057,091,981 | 1,606,550,000 | 1.057,091.881
- Parcentage of shares (s @ % of the total sharehaiding of promoter and promoler group) 100.00% 65.80% 65.80% 100.00% | 65.80%)
- Percentage of shares (a5 @ % of the total share capial of ihe campany) 60.79%) 40,00%| 40.00% 80.75% 40.00%)
b) Hon-encumbared
- Number of shares Nl 543456019 | 549458019 L] 549,458,019
- Percentage of shares (a8 a % of the fotal shareholding of prometer and promoler group) Hil 34.20%) 34.20% Hil 34.20%
- Parcentage of shares (as a % of the total ehare captal of the company) Nl 20.79%) 2079%) N 20.79%
Guarier Ended
Particulars 31.03,2044
B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 22
Disposed off during the quarter 2
Remaining unresoived al the end of the quarer -

Notes to the Financial Results :

rmeeting of the Board of Directors ('the Board") held on May 12, 2014

1 The standalone financial resufts of Indiabuils Power Limited. (IPL", ot " the Company”) for lhe quarter and year anded March 31, 2014 have been reviewed by the Audit Committee and approved at the

2 [Standaione Statement of Assets and Liabilities

Particulars

(Rs. in Lakhs}

As at As at
March 31,2014 March 31, 2013

—LAudited) {Audited) |

A EQUITY AND LIABILITIES

1 Shareholders' funds.

(a) Share ca 26427300 26427300
(b) Reserves and surpius 26475470 27132066
‘Sub-otal - Shareholders’ funds 528,027.70 535,583.65
2 Mon-current fiabilities
(@) Long-term bomowings 544,603 54 27488843
() Cther long-tarm liabiliies Ia.r?u u 2415026
(€} Long-term provisions 284,14
Sub-fotal - Non-current liabilities 561, mn 289,139.82
3 Current liabilities
(@) Short-term bormowinge. 114 m 10 2,508.50
() Trade payables 5
(e} Other current llablliies 49, 11659 21558147
{d) Short-term provisions 37732 33.10
Sub-total - Current llabilities 61,0234 218,12007
TOTAL - EQUITY AND LIABILITIES 1,162,864.30 BE3 54
B ASSETS
1 Non-current assels
(a) Fixed assets {inchuding capital work-in-progress) 626,027.58 48777427
(b) during pending 11578818 118,525.01
(c) Non-currerit invesiments 242,717 42 20520220
(d) Deferred tax ssssts (nel) - 186.22
(8) Long-term loans and advances 120,985.60 192,081.62
) Other assets. 573724 4,247.38.
Sub-otal - Non current assets 1911,25622  1,006,016.71
2 Current assets.
(a) Inventories 1,307 87 120312
(b) Trade recsivables 12,303.13 -
(e} Cash and bank balances 1753373 2544423
(d) Short-tem loans and advances 441737 19,808 52
(e) Other curent assets 5,845.08 20096
Sub-iotal - Current assets 41,408.08 46,835.83
TOTAL - ASSETS 1,1 1 L84

and allotted in favour of the Company at a premium of Re. 930/-
Project

boaks of sccount of the Company o that date, Further, in respect of the Company's
(Phasa I) on March 29, 2014, an amoun of Rs, 169,958 23 Lakis in

awned

~

quarter ended December 31, 2013 and December 31, 2012 by.

Previous period’ year's figures have been regrouped wherever considered necessary.
Registered Office : M-82 & 63, First Floor, Connaught Place, New Defhi - 110 001

CIN © La0102DL 2007 PLC168082

Place ; Gurgaon
Date_: May 12, 2014

During the quarter ended March 31, 2014, an aggregale of 1,149,147 Equity shares of face value Rs. 10 each in Indiabulls Realtech Limited, @ wholly owned subsidiary of the Company, were issued|
per share

Considering the nature of the Company's business and operations, lhlonrr\mnyrucmmpomhh ulrwuuammuu "Pwmgmumum-lnd:m and operales In one
of

4 activilies are in fine with 1 mmmmmnrumum

5 The Gompany is engaged in power generation and the satfing up of pawer projects for gener;
segment, Le. “within India”. Hence, no separate information for sagment wiss disclosire is given in
under the Companies Standards) Rules, 2006, as amended.

& During the quarter, upon COD of the Company's Amravatl Power Project - Unit-fl (Phase — |) on Ma:

respect of the same has been capiaised in the books of account of IRL an that ds
“The figures for the quarter ended March 31, 2014 and March 31, 2013 are the balancing figures between audited figures in respect of the full financial

ating, transmitting and supplying all forms of elecirical enargy and 1o undertake alied’ incidental activities.

geographical
Standard 17 - ‘Segment Reporting', as notified

yrch 28, 2014, an amount of Rs.136,703.87 Lakhs in
subsidiary viz. Indiabulls Realtech Limited (1RL"),

of the same has bean capitalised in the|
of IRL's Nashlk Power,




